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We refer to the issuance of the notices of assessment for the years of assessment 2017, 2018, 2019, 2020
and 2021 all dated 26 May 2023 (“Notices”) by the Inland Revenue Board of Malaysia (“IRBM”) amounting in
aggregate to RM78,492,394.04 and our announcements dated 22 June 2023, 14 September 2023, 12

January 2024, 29 March 2024, 30 May 2024, 29 July 2024, 18 November 2024, 17 April 2025 and 8
September 2025.

The High Court on 1 October 2025 allowed Southern Power Generation Sdn. Bhd.'s ("SPG") judicial review
application to set aside the Notices. The High Court agreed with the submission of SPG's legal counsel that
the IRBM had no basis in law to issue the Notices.

This announcement is dated 2 October 2025.
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