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TNB issues US$750m sukuk;
Ahmad Badri joins its board

BY SAMANTHA HO

KUALA LUMPUR: Tenaga Nasional
Bhd (TNB), via its wholly-owned
subsidiary TNB Global Ventures
Capital Bhd, has issued Islamic
bonds (sukuk) worth US$750 million
(RM3.13 billion) under its US$2.5
billion sukuk programme.

The sukuk programme was set
up in October 2016 to raise funds for
general corporate purposes.

In a filing with Bursa Malaysia
yesterday, TNB said upon issuance
of the sukuk;, its consolidated gear-

ing will increase to 0.43 times from
0.41 times as at June 30. “The sukuk
issued will not have any impact on
the group’s earnings, earnings per
share and net assets per share for
the current financial year,” it added.

Bloombergreported that the util-
ity firm had received over US$1.25
billion of orders for the 10-year
sukuk.

TNB has also appointed finance
ministy’s secretary-general of treas-
ury Datuk Ahmad Badri Mohd Zahir,
58, as anon-independent non-exec-
utive director board member.
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