AUTHOR: Keith Hiew =~ SECTION: STARBIZ PAGE: 11  PRINTED SIZE: 1067.00cm?> REGION: KL
MARKET: Malaysia PHOTO: Full Color ASR: MYR 53,905.00 ITEM ID: MY0062473864

&isentia

Provided for client's internal research purposes only. May not be further copied, distributed, sold or published in any form without the prior

08 FEB, 2025

The Star, Malaysia

Khazanahs diversification route

Knazanans

diversification
route

By KEITH HIEW laying a heavier social responsi-  roughly 60% of its portfolio in
keith. hsk@thestar.com.my gm:y role in curbing the increase  Malaysia, the diversification
of medical insurance premiums.  theme is consistent, even with
wlel;l:l;lhgs ﬁngells in r:lumemus He auknmvmledmgzs the fact that m[nmhief mm\resunentsmc
P annual performance - kehold e 15 ¢l vestment officer
review of sovereign wealth fund B Flll'ld says including insurance companies Datuk Hisham Hamdan says the
Khazanah Nasional Bhd is bound MAHB and private hospitals, are fund is increasingly utilising
to grab attention, especially with already looking into ways to more quantitative and systemat-
the hype that surrounded the should izate the rise in premi ic investing, where instead of
just-concluded takeover of 3 before saying medical inflation investing h1 a port{o]lo af 30 to
Malaysia Airports Holdings Bhd mal\e sure affects not only Malaysia but 40 ¢ itis no
(MAHBE). 3 h other countries as well. in pm-tﬂ:lms that mrnpnse 300 to
Fresh from posting a com- it gets the “We may need to pose the 400 entities.
mendable RM5.1bil operational c(mncctivity question directly to IHH about “Time in the market is better
f}.,"ﬁ' for 2024, representatives d what sort of impact it is looking ~ than timing the market,” he wit-
m the government investment  Amirul Feisal: The energy transition, at in managing premiums, but tily adds, notably in the context
arm earlier this week reiterated connectivity and digitaisation pillars R Ct..lst()m(.’t' on our part as a shareholder, we  of how Chinese startup
their commitment to further of Khazanah's investment objectives cxperience at can say that Malaysia makes up Seek’s launch of its latest
i.nﬂ'lpn:weir mﬂna’g:l:m and oper-  are important il.ll'p() Fhe s gh t probably (:':1[)' about 20% of its e Isilal 1!;1:;]&?:\1}:2 (AI) model
ations of the a operator, revenue,” he says. i sector,
while also touching on other rel-  will be helming MAHB) at this Meanwhile, c ing on Seek has attracted atten-
evant topics such as escalating gzim in time, but what is most how its investee companies can ﬁun in global Al circles after
health insurance premiums and portant now for MAHB would work to accelerate the adoption  writing in a paper last month
Lh;:dcpuon of electric vehicles be to make ;um we get the cgln- B Fundi cF E’she;splicially u-; the ?mlext that mednl:mhr}ns ofl?se: k-V3
(EVs). nectivity and customer experi- [ 7 of the implementation of the required less than
Its erforurg:nﬁmrecllas[ year coin- enmhnt the airports right,” he A uty 't}" n(,)“ S?QNQS largelﬂlsubgtadlies Iat;r in wgﬂh of mm&t;w power from
cided with garnering a emphasises. mvesung in year, Amirul Feisal says the Nvidia H800 chips.
time-weighted rate of return of \frhile the adoption of technol- . 5 effort is not down to one particu- DeepSeek’s Al Assistant, pow-
24.6%, which Global SWF -a ogy, especially with re Io pOI'tﬁ)lIOS lar entity, but all within the ered by DeepSeek-V3, has over-
neutral data platform that tracks  clearing Customs, has & renewable energy cluster. taken rival ChatGPT to become
sovereign funds - says was  such as the use of the that comprise This was particularly in the top-rated free application
Dol e TS sl t‘e"&“’ﬁﬂ.‘?;‘?‘;:ﬂ’;’;%‘l‘é‘é’ﬁif*‘ 80010400 | Decmimeticwwiths  sibie n Mg sicets
In fact, the platform observes  especially on the publicity that is entities eager 1o see national energy pro-  This has raised doubts about
that Khazanah was one of the top  needed for Malaysians to be vider Tenaga Nasional Bhd (TNB)  the reasoning behind some US
gfn rforming sovereign wealth aware of such facilities and make take a more prominent role in tech companies’ decision to
ds globally in terms of annual  use of them. constructing more EV charging pledg‘e hillions of dollars in Al
the Iﬂoesfg; g::%l:' g&mfggsm Mﬁgm: zfglrclﬁ; ways &:tem appmwxlmale}y gﬁgﬁws ?ig Techzs;a:':?{;ttll'ln:fsndﬁ;e .
at 17.7%, NZ Super (15.6%) and customers can spend more time Wt Says Amirul Feisal points to UEM Nvidia, have been hit.
OO, EREIAMES,,  stakcholders | gmpNousintae,  Smpedemee,
expected on MAHB, especially spending a significant amount of 1 msurance latter's wholly-owned subsidiary  year, Amirul Feisal says the ener-
pertaining to whether the time lining up or waiting to clear 3 UEM Lestra Bhd, which is look- %rransltion , connectivity and
Khaz?mh‘ledmgmup th;nwggd nu_:’nrhern:;.llsil passport Cheﬁ ints. industry IIIE\I’:;IIG EV chargn.ngm}gacﬂmes. lall;allﬂ&! pillars ;t; its invest-
Development nce e other wou 0N & are see En, ment objectives are rtant as
or GDAphas a team of profession-  how we could wggrk with local Iooklng mto in joint \l's.'nrl.u'j{e\sg with Wgagir:g if the c : i Mmmp?hese
:Epll;’led up to take control ol' the airlines]l;ﬁnpr;we mtiﬂw ways to Egmrt{mii?;ua;e thr.hnurn- R;Iﬂllaar;sii: well, 1111 “11" also benefit
rt operator, at our airports, leve on T 0 stations, but as a whol
?uni;ging dé;e;:lor BatukIAmI:;_ul their respective networks,” he mitigate rise %re are also owﬂ;;r plays within Compa&imt&i::l tthhe fun?llhas
eisal Wan Zahir goes only as far  says. ECOsy e ¢ i i ese pillars
as confirming that Datuk Mohd On another note, Amirul Feisal in prcrm ums such as UEM Group can also include TNB, UEM Lestra,
1zani Ghani will remain as was asked if IHH Healthcare have an impact,” he says. Cenviro Sdn Bhd, MAHB,
MAHB's managing director. Bhd, the healthcare group in At the same time, while it is Telekom Malaysia Bhd, CIMB
“Itis way too early to decide which the sovereign fund owns perhaps well known that Group Holdings Bhd and Axiata
on the team of p (that approxi ly 26%, would be Khazanah is looking to maintain ~ Group Bhd.
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