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Financing projects 
for Asean Power 
Grid on the way 
KUALA LUMPUR: The S o u t h e a s t 
Asia bloc is engaging w i t h 
inves tors as well as mul t i l a te ra l 
deve lopmen t b a n k s (MDBs) 
to p o w e r u p t h e Asean Power 
Grid (APG), t h e p l anned key 
in t e rconnec ted grid b e t w e e n 
m e m b e r s ta tes . 

Speak ing a t t h e Asean 
I n v e s t m e n t C o n f e r e n c e (AIC) 
h e r e yes t e rday , P r i m e Min is te r 
D a t u k Seri A n w a r I b r a h i m said 
t h e MDBs t h a t w e r e a p p r o a c h e d 
inc lude Asian Deve lopmen t Bank 
and t h e World Bank. 

Anwar , w h o is also t h e F inance 
Minis ter , sa id t h e f i n a n c i n g is 
a imed a t s u p p o r t i n g pro jec ts t h a t 
involve t r a n s m i t t i n g e lec t r ic i ty 
f r o m V i e t n a m t o Ke lan t an v ia 
s u b m a r i n e cables, w i t h f u r t h e r 
d i s t r i bu t i on t o S ingapore 
t h r o u g h on- land t r a n s m i s s i o n 
lines. 

APG is a reg ion-wide in i t i a t ive 
i n t r o d u c e d in 1997 t o c o n n e c t 
e lect r ic i ty i n f r a s t r u c t u r e a m o n g 
m e m b e r s ta tes . 

T h e p r i m e m i n i s t e r a lso 
h igh l igh ted t h e ongo ing 
e f f o r t s t o s t r e n g t h e n t h e bloc's 
economic coopera t ion , a d d i n g 
t h a t t h e m e m b e r s t a t e s a lso 
e x p a n d e d Asean p a y m e n t 
c o n n e c t i v i t y a m o n g Malaysia , 
Indones ia , S ingapore a n d 
Thai land. 

"Later today , we'll l a u n c h 
( the e x t e n s i o n of) t h e p a y m e n t 
l inkage t o b e t w e e n Malays ia 
and Cambodia , w i t h t h e amb i t i on 
t o cover t h e o t h e r n a t i o n s in 
Asean. 

"This will he lp p r o m o t e i n t r a -
Asean t r a d e a n d tourism," he said 
in his k e y n o t e address . 

He added t h a t i t will p r o m o t e 
g r e a t e r economic i n t e g r a t i o n 
t o enab le b u s i n e s s e s t o 
b e t t e r l everage Asean as a 
m a r k e t a n d will f u r t h e r g r o w 
regional c h a m p i o n s in sec to r s 
inc lud ing f inanc ia l services, 
energy, h e a l t h c a r e t ou r i sm , 

a n d t e l e c o m m u n i c a t i o n s 
logistics. 

"Our v is ion f o r Asean is a 
p rospe rous , sus t a inab le , a n d 
inc lus ive region, w h i c h will 
r equ i re poli t ical will, se r ious 
capi ta l , f o r t i t u d e a n d a s t r o n g 
dose of good f o r t u n e . 

"It will also r equ i r e s w i f t 
p rogress in in i t ia t ives a t t h e sub-
regional level," he added. 

T h e AIC, h o s t e d b y t h e 
Secur i t ies Commiss ion Malaysia, 
is held in c o n j u n c t i o n w i t h t h e 
12th Asean F inance Minis ters ' 
a n d C e n t r a l Bank Governors ' 
Mee t ing (AFMGM) a n d r e l a t ed 
meet ings . 

T h e meet ing , w h i c h r u n s f r o m 
April 7-10 a t t h e Kua la L u m p u r 
Conven t ion Centre , serves as one 
of t h e m a i n p l a t f o r m s f o r Asean 
t o s t r e n g t h e n regional economic 
i n t e g r a t i o n a n d f inanc ia l 
resil ience collectively. 

T h e 10 Asean m e m b e r s t a t e s 
a re Malaysia , Brunei , Cambodia , 
Indones ia , Laos, M y a n m a r , t h e 
Phi l ippines, Singapore , Thai land, 
a n d Vietnam. 

Asean s t a n d s as t h e wor ld ' s 
f i f t h - l a rge s t economic bloc, w i t h 
a t o t a l g ross domes t i c p r o d u c t 
of RM3.8 t r i l l ion in 2023 a n d a 
c o m b i n e d p o p u l a t i o n of 677 
million. — Bernama 

Later today, we'll launch (the extension of) 
the payment linkage to between Malaysia 
and Cambodia, with the ambition to cover the 
other nations in Asean. This will help promote 
intra-Asean trade and tourism. 

/ Datuk Seri Anwar Ibrahim 

Anwar delivers his speech during the Asean Investment Conference yesterday. 
— Bernama photo 
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