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GOVERNMENT-LINKED
companies (GLCs) and
government-linked in-
vestment companies

(GLICs) should take more corpo-
rate responsibility in the nation’s
development and not only focus
onprofits.
Prime Minister Datuk Seri An-
war Ibrahim said they should also
reduce overseas investments and
increasedomestic ones.
Apart from investments, they
should also emphasise the Bumi-
putera agenda, welfare of their
workers and contribute to the
country’s education sector.
However, Anwar, who is also fi-
nance minister, said the govern-
ment was prepared to give flexi-
bility to GLCs and GLICs to make
investments abroad if there was a
need todo so.
“I have given directives to focus
on reducing investments abroad.
If the excuse given is that it is not
attractive (to invest domestical-
ly), then what is the rationale for
us holding a campaign to attract
foreign investors toMalaysia?”
Anwar was speaking at the Fi-
nanceMinistry’s monthly assem-
blyhereyesterday.
On corporate responsibility, he
said: “It is unreasonable for the
companies to make profits when
some of their staff members do
not even have enough funds to
send their children for further
studies, for instance.”
Anwar said theFinanceMinistry
andPantauMadani (a unit formed
tomonitor implementationofgov-
ernment initiatives)would coordi-
nateefforts to implement strategic
investments in line with the New
IndustrialMaster Plan (NIMP) and
National Energy Transition
Roadmap (NETR), besides sup-
porting Malaysia’s economic
transformation.
He said theywould also oversee

measures to improve workers’
welfare and support human cap-
ital development, which includes
programmes to enhance gradu-
ates’ marketability and corporate
responsibility in improving the
people’s socio-economic status
through educational scholar-
ships, and support the micro-,
small- and medium-scale enter-
prises, aswell as carry out poverty
eradicationprogrammes.

negotiations could proceed in
cases involving urgent procure-
ment,particularly thoserelatedto
communityneeds.
As an example, he said the elec-
tricity crisis in Labuan had to be
resolved through a direct negoti-
ation facilitatedbyPetronas.
On another matter, Anwar said
the InlandRevenueBoard record-
edRM183billion in taxcollections
last year.He saidoutof theRM238

Anwar said this
year would see the
Madani government
continue with its ef-
forts to expedite re-
formsandchangefor
the benefit of the
people.
He said many ini-
tiatives had been ap-
proved, including
floodmitigationpro-
jects, the PanBorneo
Highway, the up-
grading of Hospital
Sultanah Aminah 2
in Johor Baru, the
SarawakCancerCen-
tre, Penang Airport
expansion, Penang
light rail transit and
constructionofmore
government quar-
ters.
He said good gov-
ernance must con-
tinue to be a priority
and there must not
be any excuse for de-
lays in the imple-
mentation of gov-
ernment initiatives.
He reminded gov-
ernment agencies to
improve the ease of
doing business and

If the
excuse

given is that it
is not attractive
(to invest
domestically),
then what is
the rationale
for us holding a
campaign to
attract foreign
investors to
Malaysia?
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billion in government
revenue, RM55 billion
was derived from the
CustomsDepartment.
“We managed to
achieve the target. The
Customs Department
managed to collect
higher than the set
revenue target.
“Meanwhile, last
year’s economic indi-
cators were positive
and encouraging,with
a gross domestic prod-
uct (GDP) rate of 3.9
per cent in the first
three quarters of last
year, in tandem with
the targeted four per
cent for 2023.”
Anwar also said the
country ’s inflation
had dropped from
f o u r p e r c e n t i n
November 2022 to 1.5
in the samemonth last
year.
The country also at-
tracted almost RM350
billion in investment
commi tmen t s ap-
proved within the first
nine months of last
year — a 6.6 per cent
increase compareddoing business and

help spur investments that would
be the key to making the country
aneconomic leader in the region.
Anwar said the government, in
principle, would not engage in di-
rect negotiations for procure-
ments as it woulld create oppor-
tunities for abuseofpower.
“Inmyopinion, this long-stand-
ing practice is a form of robbery
that significantly increases the
potential for the abuse of power.
While the finance minister might
support the principle of direct ne-
gotiations, it also provides a
broader scope for the other party
to setprices.
“This has occurred frequently in
the past and had restricted the au-
thority of the technical committee
andotherentities,”hesaid.
Anwar, however, clarified that

increase compared
with the same period for 2022, he
said.
“However, as I’ve mentioned
before, don’t be fazed by num-
bers.
“I’m not saying that the statis-
tics lie; they can be maintained,
but (at the same time) in other as-
pects,we still see prices (of goods)
soaring.”
He said the government could
not continue allocating the over-
all annual subsidies of RM80 bil-
lion, which he said would benefit
some 3.5 million foreigners and
the rich.
With the savings made through
targeted subsidies, the govern-
ment coud channel more aid to
those in need through Sumban-
ganTunaiRahmahande-Madani,
amongothers,Anwar said.

Headline PM: PRIORITISE NATION’S GROWTH
MediaTitle New Straits Times
Date 10 Jan 2024 Language English
Circulation 36,278 Readership 108,834
Section Local News Page No 4
ArticleSize 485 cm² Journalist NURADZIMMAH
PR Value RM 49,962


