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Bursa climb

This led to an increase e
in market capitalisati —— - -
to RM1.71t as of
last Friday from
RM1.69t a month ago
by DASHVEENIT KAUR
BURSA Malaysia has had its best
monthly performance in the four
g weeks with the benchmark
FTSE Bursa Malaysia KLCI (FBM
KLCT) rising some 59 points.
The benchmark index ended last
hooadd m1.ss1.g;;¥
poinis higher th a
month ago, when it was teading at
jts S2-week Jow.
This bed to an increase in market
capitalisation to RM171 trillion as
of last Friday from RML69 trillion = =8 4
Venrrio-date (VTD) lhe bench: D berenis s i s eckhe :
mark isstill down 8%, heading for . . v
the worst year since 2018 where the  Shares in Bumi Armada and Velesto Energy closed at 40sen, val-  17.69% and 16.27% respectively
index fell 59%. The index remains  Velesto Energy rose 37.14% and  ued at RM3.2 billion. over the last four weeks. The for-
the least loved in the region. 23.08% respectively over the last 30 FGV's shase price has surged 2% mer is currently trading at RM10.76
The MSCI AC Asia Pacific Index  days. over the last one month on higher m?amunﬂw.?rﬁlyirﬂll&
s gained 81% in thesame period.  UOB Kay Hian Securities (M) product prices and expectations for atWBsen. .
The FBM KLCT is 71% below its Sdn Bhd noted that the jack-up rig  the planter’s turnaround plan to
_52-week high on Feb 22,2019, and  count has increased from earlier in  bear results. ¥ But, November Rain
393% above its low on Oct 10,2019, the year, pointing t0 improvement  Last Friday, the group — 33.7%- Tn a market outook note last Friday,
% in upstream activity. owned by the Federal Land Deve-  Hong Investment Bhd
est Movers in the Last The share prices of these compa-  lopment Authority — rose 52% to  (HLIB) said drawing from f
nies were driven by Petroliam  close at RMI21 after dropping to probability, November has a 70%
Penny stocks were the biggest Nosional Bhd's (Petronas) guidance B4.5 sen early last month, chance of ending in the red, sug- |
movers on the local stock market  of higher capital itureinthe  The company is currently valued  gesting a strategy to buy on any B
over the past one month. These latter half of the year. at RMH4.41 billion based on last Fri«  weakness to ride on a likely Decer-
include Bumi Armada Bhd, FGV'  Bumi Armada closed at 48 sen  day’s market capitalisation. ber upside.
Holdings Bhd, Velesto Energy Bhd  last Friday with amarket capitalisa-  Malaysian Pacific Industry Bhd ~ “We noticed November has tradi-
and Leong Hup International Bhd. ~ tion of RM2.79 billion, while and Leong Hup have gained by tionally beena red month for the

s 59 poi’nté after -hitting year

low

index; negative returns ranging
L% to-37% in seven of the past 10
years (exceptions were in 2009, 2013
and 2015}

“This could be diie to misses on
the third-quarter results season,
which are mostly reported in
November,” it said.

The FBM KLCI registered
tive December returns in nine
the past 10 years, ranging between
0.6% and 4.8%. Regardless of mar-
has been quite significant, the
left without leaving much. scars
(FBM KLCl +09% month-on-

former within Asean-5, while the
rest in i 3
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