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Immnhsmpon'wemm governance systems inthe carpo-  tions on the stock market, their committees will function tures or mini GLCs.
ruling out appointing politiclans™ mmmmmmmhm improved share performance bquuh'hgthe‘twaa'nﬂm “They operite as commercial
(The Star, Jan 9) which quoted the  attractive to local and foreign became the for lifting up men of government-linked enter- enterprises but hardly any of them
Econamic Affairs Minister that investors. investor interest in Malaysia. prises to submit thelr quarterly, can get from the as
] myagndmp}- All these reforms follow the The reforms also helped to insu-  semi-annual and annual reports they are red moral hazards
iticians “at top positions in OECD countries thatthe  late the economy bad for the elected tatives to in view of their | connec-
must t. No news coming from the 1MDB scan- and te among them-  tions. As banks will not finance
if they have the nwould be  dal selves. In addition, the thern, they rely an their ministries
Mwﬂmm lmm.ldunut’wemme can hold their meetings in open and the paolitical of their
bly means they may be appointed of corporate and : on reforms and get hit sessions and can invite ministers for
hoard members by another economic 1 als; and civil society and through the annual allo-
of GLCs and statutory Andmm!ummt local siors may not - also s of commierce and cations. These GLCs should be
‘minister also said he Is wait- Inwu give us a second chance. The vy to come forward to testify ‘monitored by the pardia
ing for propo : 5 of the CEQsof  rience in third world countries is before the parliamentarians if they  mentary committees and should be
the a Holdings Berhad. It GLCs as this is the responsibility of  that once the confidence is shaken, have criticisms on how the GLCs required to close down as they are
:memmmwmmmmm- their boards. it takes a long time to repair the are managed or if they have  a heavy burden on ministry budg-
mwhnmuuhdhnppmzd In 2007, the Wall Street banking ideas on to improve ets,
mnﬂ:‘?ﬁ?m e erisls - Invumar:;gmwmﬂed who serve on the par-
s news coun- reforms Across when palitics business are so In monitoring the performance Hamentary standing
u'yhmmﬂmlﬁl world. International investors did  closely intertwined and, worse, of GLCs, the commitiees should are
the party's nol want (o experience when paliticians . also carry out of parliament. Their activi-
manifesto 1o do away asuh:mexpeuallmun— hoard chairmen and the manage- when there isanissue of  ties cost them time and money. The
in GLCs and tries o also change their ment comes from their nominees. jpublic concern, such as alle- country should be fair to them and
statutory bodies. Secondly, it goes policies to comply with the new they should not be gations of corruption, nepotism compensate them properly for con-
against the r mmgummmnduwdln awlmedlnwppmhimmm: and cranyism, and to investigate tributing in the committees in
(GTP) which was the States and Europe, GLCs as well as statutory bodies. whether the GLCs are involved in. ensuring good corporate govern- .
Jaunched with a big fanfare about Malaysia has been praised for its  The boards and management of money palitics, as these unethical , integrity, ;
15 years ago to announce to the refi covering the tlinked entities must be  practices will have a destructive accountability in the GLCs and stat-
world that M. was a and GLC sec- mmm&mﬂlﬂ- effect on
glant forward to clean up tors led by our regulatory cal influence. The parliamentary It's therefore worth rewarding
mess in the GLC sector Bank Negara and Politicians can best play should extend their the
Earlier, Bank Negara Malaysia the national wealth role in overseeing the GLCs and to cover the statutory bodies as forming their heavy duties in safe-
had introd gov-  Khazanah Nasional Berhad. statutory bodies by setting up Were § > guarding the country’s finances in
ernance reforms in hmmg ; reforms were imple- or select comumittees in lished to serve as development terms that are comparable to the
and financial sectors in response to - mented, foreign confidence in the Federal aswell as agencies for ministries such as directorship fees in the private
sis. was v many - it Sports
in their share prices going uj of parliament can serve gane nd their mandate to
#Mmmmtﬂmwmw the Emeywm the 5 m-pora—p the commitiees. create OWN corporate crea- Kuala Lumpur
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