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slip to third place owing Consolidated Teh Holdings
o persistent weakness in its share Sdn Bhd
price.
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12.22%

the yo-member FBM KLECT based MARNKET CAP (Nov14)
on el capilalisation.
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Malavsian banks. has since seen Bank's 2 decline in its share nent retail bank. Public Bank sof- for the share price under-per FINANCIAL RESULTS
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ping On Ot 23, its shares hit a 52 e central hank’s decision to retail sentiment.” savs the an: I adds Uit the banking Reverue
week low at RMi.o6. reduce the OPR in May by 25hps 1P Morgan in a research note  sector as a whole is seeing lower
Bank Negara Malaysia's deci- had cut into Public Bank's net dated  Ang 22 sued  an loan growth and this has an Net profit
sion to cul the Overnight Policy  interest margins (NIMs) which had  ~Underweight™ recommendation  adverse e rlu 1L on ROEs
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Public Bank's third-quarter (3Q) i six quarters of loan market share Industry stics show that
results were “subdued” Its nel losses and weaker antomation  consumer loans are key drivers of i
profit for oMY was down mar levels at branches growth while business credit stays =
ginally by 2% vear-on-year to  the nlut kata I\.mL based broker “The current phase of higher  licklustre, The research firm says mu:“
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residen but this is also in line with the Pong Teng Siew, head of  Morgan say be partly due
portlolio  weakness in the FEM KLOL and  research at Inter-Pacific Securities to improved operational ability by
nnalised  the selling had a g Sn Bhe, tells FoensM that Public  the competition to seale up with — mainstay but is a4 lower-vield
Public Bank as it ha better use of tlechnology, The anly nduct
on the index. place Public Bank appears to have One of the reasons | Morgan
=Secondly, the bank's ROE had done well is in ils residential  attributed to Pablic Bank’s under
been falling consistently. Recall property loan, which remains a  performance was that it had
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Share price comparison between Maybank and Public Bank that Public Bank had only started
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ingful way in the lust three years
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