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SDGs will not be met by 2030 
BY RAVINYAA RAVIMALAR 

h e w o r l d w i l l fa l l s h o r t of a c h i e v i n g t h e 

T S u s t a i n a b l e D e v e l o p m e n t Goals (SDGs) b y 
t h e 2030 d e a d l i n e , w h i c h is a s e t b a c k fo r 
global c l i m a t e e f fo r t s , says J e f f r e y D Sachs , 
r e n o w n e d e c o n o m i s t a n d p r e s i d e n t of t h e 

U n i t e d N a t i o n s S u s t a i n a b l e D e v e l o p m e n t So lu t ions 
N e t w o r k (UN-SDSN). 

" T h e r e a s o n s t h a t t h e s e g o a l s a r e n o t b e i n g 
a c h i e v e d a r e p a r t l y po l i t i ca l , e c o n o m i c a n d g e o p o -
l i t i ca l . All i n all , t h i s h a s n o t b e e n t h e k i n d of c o o p -
e r a t i v e , c o l l a b o r a t i v e , g l o b a l e f f o r t t h a t i t s h o u l d 
h a v e b e e n . W i t h [US P r e s i d e n t ] D o n a l d T r u m p i n 
t h e p i c t u r e , i t w o n ' t b e , b e c a u s e T r u m p w i l l n o t 
p u t m u c h f o c u s a t all o n s u s t a i n a b i l i t y o r c l i m a t e , " 
S a c h s t o ld ESG w h e n h e w a s i n Kua la L u m p u r las t 
m o n t h f o r t h e A s e a n W o r k s h o p o n S u s t a i n a b l e 
D e v e l o p m e n t 2025. 

T h e w o r k s h o p w a s h o s t e d by S u n w a y Univers i ty , 
w h i c h is t h e Asia h e a d q u a r t e r s for t h e UN-SDSN Asia. 

T h e U N ' s Sustainable Development Goals Report 
2024 sa id o n l y 17% of t h e goals a r e o n t r a c k t o b e i n g 
m e t , w i t h n e a r l y ha l f s e e i n g m i n i m a l or m o d e r a t e 
p rogress , w h i l e p rog re s s for m o r e t h a n a t h i r d of t h e 
SDGs h a v e e i t h e r s t a l l ed or h a s r e g r e s s e d . 

On J a n 20 , a f t e r a s s u m i n g h i s role as US p re s iden t , 
T r u m p s i g n e d a n e x e c u t i v e o r d e r t o w i t h d r a w t h e 
coun t ry f r o m t h e Paris Agreemen t again .This decis ion 
c a m e a m i d r e c o r d - b r e a k i n g t e m p e r a t u r e s a n d w i l d -
fires i n p laces s u c h as C a l i f o r n i a , w h i c h u n d e r s c o r e s 
t h e n e e d for c l imate- res i l i en t s t ra tegies , g iven t h e US' 
s t a t u s a s o n e of t h e wor ld ' s l a rges t c a r b o n e m i t t e r s . 

A l t h o u g h s o m e pe rce ive t h e SDGs as a W e s t e r n 
i n i t i a t i v e , S a c h s , w h o h a s b e e n i n v o l v e d i n t h e 
p r o j e c t s i n c e i ts i n c e p t i o n , v i e w s t h e m a s a s h a r e d 
g lobal a s p i r a t i o n . H e n o t e s , h o w e v e r , t h a t a c h i e v i n g 
t h e s e goa l s r e q u i r e s s i g n i f i c a n t l y g r e a t e r c o o p e r a -
t i o n , e s p e c i a l l y f r o m W e s t e r n n a t i o n s . 

E s t a b l i s h e d i n 2015, t h e 17 SDGs a n d t h e i r 169 
t a rge t s a i m to i m p r o v e h u m a n wel l -be ing , e c o n o m i c 
p r o s p e r i t y a n d e n v i r o n m e n t a l p r o t e c t i o n g loba l ly 
t h r o u g h a p a r t n e r s h i p b e t w e e n d e v e l o p e d a n d 
d e v e l o p i n g n a t i o n s . 

"The US ba re ly c o o p e r a t e s w i t h a n y b o d y e x c e p t 
o n m i l i t a r y i s sues . I t ' s b e e n very w e a k o n d i p l o m a c y 
a n d h a s pa id n o a t t e n t i o n t o t h e s e goals," says Sachs . 

" W h e n it c o m e s to Europe, it is a l i t t le b i t d i f fe ren t . 
E u r o p e t a k e s t h e goa l s m o r e s e r i o u s l y b u t t h e n it 
l a rge ly w r i t e s t h e o b j e c t i v e s i t s o w n way." 

A s e a n a n d t h e E u r o p e a n U n i o n (EU) h a v e worked 
t o g e t h e r o n v a r i o u s i n i t i a t i v e s to s t r e n g t h e n c o o p -
e r a t i o n o n c l i m a t e a c t i o n , d i s a s t e r r i sk r e d u c t i o n 
a n d s u s t a i n a b l e c l e a n e n e r g y . 

But its pushback against oil p a l m due to deforestation 
concerns , a n d regulat ions s u c h as t h e EU Deforestat ion 
Regulat ion a n d Carbon Border A d j u s t m e n t M e c h a n i s m 
a re c r e a t i n g t e n s i o n w i t h deve lop ing n a t i o n s . 

" O n e of t h e t h i n g s I h a v e u r g e d is E U - A s e a n 
d i p l o m a c y a t a h i g h level , w h i c h d o e s n o t h a p p e n 
e n o u g h , so c o u n t r i e s h e r e a re v e r y c o n c e r n e d a b o u t 
t h e w a y E u r o p e is w r i t i n g t h e s u p p l y c h a i n r u l e s 
f o r E u r o p e . T h o s e s h o u l d be n e g o t i a t e d t o g e t h e r , 
a n d t h e r e s h o u l d be a s t a n d i n g p r o c e s s f o r t h e EU 
a n d A s e a n w o r k i n g o n t h e s e goals i n a p r o f e s s i o n a l , 
m u t u a l l y r e spec t fu l a n d d ip loma t i c way," Sachs says. 

H e is s t i l l o p t i m i s t i c , h o w e v e r , t h a t S o u t h e a s t 
As ia a n d Eas t Asia w i l l m a k e p r o g r e s s i n t h e a r e a s 
of c l i m a t e a n d s u s t a i n a b i l i t y d e s p i t e t h e l ack of 
g loba l c o o p e r a t i o n i n t a c k l i n g t h e c l i m a t e c r i s i s . 

"Asean c a n l ook f o r w a r d t o a v e r y s i g n i f i c a n t 
a d v a n c e m e n t i n s u s t a i n a b l e d e v e l o p m e n t i n t h e 
n e x t g e n e r a t i o n if t h e r e is c o o p e r a t i o n , p l a n n i n g 
a n d peace . To m y m i n d , t h i s r e g i o n s h o u l d be q u i t e 
o p t i m i s t i c a b o u t w h a t c a n b e d o n e a n d a c t u a l l y 
w h a t w i l l be d o n e , w h e t h e r [or no t ] T r u m p de ra i l s 
t h i s agenda , " h e says. 

BRIDGING THE FINANCING GAP 
According to t h e UN Financing for Sustainable Development 
Report 2024, UN m e m b e r s t a t e s ' p e r f o r m a n c e o n t h e 
SDGs r e m a i n s a l o n g - t e r m i n v e s t m e n t cha l l enge . 

A c c o r d i n g to t h e r e p o r t , t h e financing g a p s fo r 
sus ta inab le d e v e l o p m e n t a r e w i d e n i n g . I n t e r n a t i o n a l 
o r g a n i s a t i o n s e s t i m a t e t h a t d e v e l o p i n g c o u n t r i e s 
n e e d a n a d d i t i o n a l US$4 t r i l l i on (RM17.8 t r i l l ion) i n 
a n n u a l i n v e s t m e n t . W i t h T r u m p ' s s t a n c e a g a i n s t 
f o r e i g n a i d , t h i s p r o b l e m i s l i k e l y t o c o n t i n u e 
u n a d d r e s s e d . 

T h i s g a p is e x a c e r b a t e d by t h e p e r s i s t e n t finan-
cial divide, w i t h deve lop ing n a t i o n s p a y i n g r o u g h l y 
doub le t h e i n t e r e s t o n t h e i r sovere ign deb t c o m p a r e d 
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"The reasons that these 
goals are not deing 
achieved are partly 
political, economic and 
geopolitical. All in all, 
this has not been the 
kind of cooperative, 
collaborative, global 
effort that it should 
have been." 
Sachs 
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addressing the 

climate crisis. 

w i t h d e v e l o p e d c o u n t r i e s , S a c h s p o i n t s 
out . Consequent ly , m a n y s t ruggle to access 
a f fordab le financing or find t h e m s e l v e s i n 
deb t d is t ress . 

"The basic po in t is t ha t probably a n o t h e r 
US$2 t r i l l i o n or US$3 t r i l l i o n s h o u l d b e 
f l o w i n g to d e v e l o p i n g c o u n t r i e s for all of 
t h e i n v e s t m e n t s fo r t h e SDGs, w h e t h e r it 's 

t h e energy sector or t h e digital 
sec tor or t h e e d u c a t i o n sec tor 
or t h e h e a l t h sector," h e adds . 

"The p r o b l e m is n o t t h a t 
t h e a m o u n t is i m p o s s i b l e t o 
mob i l i s e .The p r o b l e m is t h a t 
i t does n o t f low t o deve lop ing 
c o u n t r i e s ; i t f l ows m a i n l y t o 
r ich count r ies .And t h e reason 
is t h a t t h e r i c h c o u n t r i e s a r e 
g iven h i g h i n v e s t m e n t - g r a d e 
c r e d i t r a t i n g s a n d t h e p o o r 
c o u n t r i e s a r e sa id to b e r i sky 
i n v e s t m e n t p rospec t s . " 

T h i s , i n t u r n , i n f l u e n c e s 
h o w b a n k e r s a n d b o n d 
m a r k e t s a l l o c a t e f u n d s , 
f a v o u r i n g r i c h e r c o u n t r i e s . 

"This is a k ind of e c o n o m i c 
i l l i t e r a c y b e c a u s e t h e p o o r 
c o u n t r i e s g r o w f a s t e r t h a n 
t h e r i ch c o u n t r i e s . T h e y h a v e 
b e t t e r g r o w t h p r o s p e c t s . 
Mostly, t h e y have to bor row in 
dol lars , a n d s i nce t h e y do n o t 
o w n t h e Federal Reserve, t h e y 
c a n ge t i n t o l i q u i d i t y c r i s e s 

m u c h m o r e eas i ly t h a n t h e US," h e says . 
"The I n t e r n a t i o n a l M o n e t a r y Fund a n d t h e Wor ld 

B a n k have n o t fixed t h e s e p r o b l e m s b e c a u s e t h e IMF 
a n d t h e W o r l d B a n k h a v e b e e n u n d e r t h e c o n t r o l 
of US po l i t i c s , r a t h e r t h a n b e i n g t r u e i n t e r n a t i o n a l 
i n s t i t u t i ons .These are t h e t h i n g s t h a t have to c h a n g e 
i n t h e g l o b a l p o l i t i c a l s y s t e m t o m a k e t h e w h o l e 
w o r l d e c o n o m y w o r k m o r e fair ly." 

P r o g r e s s o n s u s t a i n a b i l i t y is a c h i e v a b l e e v e n 
w i t h o u t a c o m p l e t e g loba l o v e r h a u l . For e x a m p l e , 
A s e a n n a t i o n s cou ld i m p r o v e access t o a f f o r d a b l e , 
l o n g - t e r m c a p i t a l t h r o u g h i n i t i a t i v e s w i t h i n t h e 
A s e a n f r a m e w o r k , says Sachs . 

" I n o t h e r w o r d s , y o u c o u l d do t h i n g s t o i m p r o v e 
t h e financing fo r t h e 700 m i l l i o n p e o p l e of t h e 10 
A s e a n c o u n t r i e s , e v e n w i t h o u t t h e US o r E u r o p e 
h a v i n g a n y p a r t i c u l a r s a y o r i n f l u e n c e i n t h e 
r e f o r m s of t h e financial s t r u c t u r e w i t h i n t h e A s e a n 
c o u n t r i e s . " • 
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