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OPEC to continue investing in fossil 
fuels despite growing sustainability 
and energy transition initiatives 
KUALA LUMPUR: The 
Organisa t ion of t h e Pe t ro l eum 
Expor t ing Count r i es (OPEC) 
will c o n t i n u e t o inves t in fossil 
f ue l p roduc t ion , despi te t h e 
growing m o m e n t u m beh ind 
sus ta inabi l i ty ini t ia t ives and 
t h e global energy t rans i t ion . 

OPEC s e c r e t a r y general , 
H a i t h a m A1 Ghais said t h e 
o rg an i s a t i on a d v o c a t e s a 
m o r e ba l anced i n v e s t m e n t 
s t r a t e g y t o s a f e g u a r d t h e 
s tab i l i ty of e n e r g y secu r i ty 
and af fordabi l i ty . 

"Somet imes w e get ca r r ied 
a w a y t a lk ing a b o u t n e t zero 
and ene rgy t rans i t ion . 

"At OPEC, w e believe in 
a ba l anced a p p r o a c h . We 
m u s t t r a n s i t i o n a n d a d d r e s s 
c l imate change , b u t no t a t t h e 
e x p e n s e of ene rgy s ecu r i t y or 
af fordabi l i ty . 

"One of t h e key f a c t o r s 
w e cons i s t en t l y s t r e s s is t h e 
i m p o r t a n c e of c o n t i n u e d 
i n v e s t m e n t , a s t h i s is a long-
lead-t ime and capi ta l - in tensive 
industry," h e said. 

He w a s speak ing a t a pane l 
sess ion t i t l ed Enabl ing Asia's 
F u t u r e Energy Ecosys tem' a t 
Energy Asia 2025, yes te rday . 

H a i t h a m e m p h a s i s e d t h a t 
OPEC is n o t opposed t o 
r e n e w a b l e energy, a l t h o u g h it 
is o f t e n perce ived as be ing a t 
odds w i t h it. 

"We do n o t d ismiss 
r enewables . On t h e con t r a ry , 
m a n y OPEC m e m b e r s a r e 
embrac ing r enewab le energies. 

"However, w e recognise 
t h a t r e n e w a b l e s a lone will 
n o t su f f i ce . T h a t is w h y 
our a p p r o a c h t o t h e ene rgy 
t r ans i t i ons m u s t be mul t ipa th . 

"There is no single p a t h w a y . 
"We need all sou rces of 

ene rgy a n d t e c h n o l o g y t o 
c o m p l e m e n t a n d s u p p o r t one 
a n o t h e r , especial ly t h o s e t h a t 
can he lp r e d u c e emissions," h e 
said. 

Accord ing t o Ha i tham, 
t h e oil i n d u s t r y r equ i r e s a 
s tagger ing US$17.4 t r i l l ion in 
i n v e s t m e n t , or a r o u n d US$640 
billion annual ly . 

"Today, oil still r e p r e s e n t s 30 
per c en t of t h e global ene rgy 
mix. 

"When combined w i t h gas, 
th i s f i gu re r ises t o a b o u t 56 t o 
57 pe r cent . 

"In t e r m s of vo lume, w e a re 
seeing oil d e m a n d hi t a n e w 
record each year . This year , 
w e a re f o r e c a s t i n g oil d e m a n d 
t o exceed 104 mil l ion ba r re l s a 
day," he added. — Bernama 
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