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rationBhd,SDGuthrieBhdandKuala
Lumpur Kepong Bhd met expecta-
tions,supportedbyfirmercrudepalm
oil prices and improved downstream
margins.

Banks were standout performers,
with Malayan Banking Bhd, CIMB
Group Holdings Bhd and Public Bank
Bhd posting robust results driven by
healthy loan growth and stable asset
quality.

Consumercountersalsoimpressed.
Nestle (M)Bhdreportedmore than20
per cent net profit growth to RM112.1
millioninitssecondquarteronstrong-
er sales and tight cost control.

99SpeedMartRetailHoldingsBhd
recordeda22percentearningsjumpin
itssecondquarter,whileMrDIYGroup
(M)Bhdnotcheda2.2percentincrease
from new outlet contributions.

Construction leadersSunwayCon-
struction Group Bhd and Gamuda
Bhd extended their winning streaks
with strong order books and consist-
ent project wins, while the telecom-
municationssectorheldsteadyonfirm
subscriber bases.

Technology results were mixed.

SHAREN KAUR AND ASILA JALIL
KUALA LUMPUR
bt@nst.com.my

THEAugustreportingseason
wrapped up broadly posi-
tive, reinforcing Corporate
Malaysia’s resilience and

revealing fresh opportunities as
investors head into the final quarter.

Analysts said corporate earnings
will continue the momentum of the
first half, albeit at a slower pace, as
businesses are more prudent on the
back of slower global growth.

RakutenTradeSdnBhdsaiddespite
persistent global macroeconomic
uncertainties, earnings momentum
acrosskeyblue-chipsectorscontinues
tovalidatethestrongfundamentalsof
the domestic equity market.

Research head Kenny Yee said the
latestreportingseasonhighlightedthe
resilienceofkeysectorssuchasplanta-
tion, banking, construction and con-
sumer retail.

Allcontinuedtopoststeadyresults
despite external headwinds, he said.

PlantationheavyweightsIOICorpo-

AUGUST REPORTING SEASON

KEYSECTORS
STAYRESILIENT
Plantation, banking, construction and consumer
companiesmet or exceeded expectations, say analysts

NationGate Holdings Bhd posted a
RM27.8millionnetprofit initssecond
quarter,inlinewithforecastsonrobust
data-computing demand.

ITMAXSystemsBhdoutperformed
with more than 20 per cent year-on-
year earnings growth in its second
quarter from its digital infrastructure
business, while PIE Industrial Bhd
lagged, reaching only 28 per cent of
consensus’ first-half earnings due to
delayed orders and an unfavourable
product mix.

Energy counters diverged sharply.
Tenaga Nasional Bhd disappointed
witha32percentyear-on-yeardropin
itssecondquartercoreprofittoRM1.01
billion as higher non-fuel operating
costs hit margins.

YTL Power International Bhd beat
consensus estimates by 12 per cent,
posting a strong core profit of RM2.9
billion in its 2025 fiscal year on robust
power and water operations.

“Evenwithinthemorevolatiletech-
nology space, companies like Nation-
GateandITMAXdeliveredresultsthat
either met or exceeded expectations,
underscoring opportunities for selec-

tivepositioning.Weseerecentmarket
weakness as a chance for investors to
accumulatequalitycounters,particu-
larly in sectors with visible earnings
catalysts,” said Yee.

STEADYGROWTH,
SELECTIVEOPPORTUNITIES
Rakuten Trade chief executive officer
KazumasaMisesaidearningsseasons
oftensparkkeymarketshifts,creating
windows for strategic moves.

“We continue to encourage inves-
tors to rebalance their portfolios,
lockingingainsfromover-performers
while reallocating towards resilient

sectors like plantation, banking, con-
struction and consumer staples, and
keeping an eye on emerging leaders
in technology.”

Rakuten Trade expects corporate
earnings growth to remain healthy
going into 2026, supported by stable
macro conditions and firm commod-
ity prices.

It said defensive sectors, such as
plantations, banking and consumer
staples, should provide steady divi-
dends, while selective technology
andconstructioncountersofferupside
potential.

Conversely, energy and semicon-
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ductorplayersmayfacepressurefrom
risingcostsandpotentialorderdelays,
the firm added.

SUPPORTIVEPOLICIES
Universiti Kuala Lumpur Business
School economic analyst Assoc Prof
Aimi Zulhazmi Abdul Rashid said
domestic businesses will likely be
supported by fiscal and monetary
policies.

Retailandwholesale, logisticsand
transportation, financial services
and tourism-related sectors would
continue to drive economic growth,
he added.

Tourism stands out as a key con-
tributor, with the rising number of
foreign visitors positively impact-
ing economic growth and helping to
strengthen the ringgit.

Aimi said there are still adjust-
ments to the United States tariffs
as global supply chains continue
restructuring to reduce dependency
on the American market.

Semiconductors,Malaysia’slargest
export to the US, are expected to face
further challenges.

“Proposed tariffs could trigger a
dominoeffectacrossthesemiconduc-
tor supply chain.”

KennyYee
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