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Sarawak will be introducing a carbon levy on facilities in the 
oil, gas and energy sectors this year, said Premier Tan Sri 
Abang Johari Tun Openg. The proceeds will be channelled into a 
dedicated Climate Change Fund. 

Bursa Malaysia on Jan 12 launched an equity index based 
on financial performance and its Islamic counterpart that 
will showcase firms with strong fundamentals. The Bursa 
Malaysia Quality 50 Index and the Bursa Quality 50 Shariah 
Index assess companies on profitability. capital structure and 
earnings quality. 

IGB Bhd's associates have disposed of UK-based assets, 
including St Giles Hotel London, for a total of £220 million 
(RM1.2 billion). 12 Bedform Avenue Ltd and St Giles Hotel 
Limited – each 49.47% owned by IGB – entered into two sales 
agreements on Jan 9. 

Singapore Exchange-listed Thomson Medical Group Ltd has 
appointed Tan Sri Tong Kooi Ong as its new independent, non- 
executive chairman effective Feb 1. Tong currently serves as 
the chairman of The Edge Media Group and is the executive 
chairman of Avarga Ltd, another company listed on SGX. 

Vantris Energy Bhd, formerly Sapura Energy Bhd, has exited 
its joint venture with L&T-Sapura Shipping by disposing of its 
40% equity interest for a total consideration of US$30.5 million 
(RM123.5 million), as part of its ongoing portfolio rationalisation 
to focus on core assets following the group's financial 
restructuring. 

Air Asia X Bhd has clarified that it is exploring a possible name 
change to reflect the consolidation of Air Asia Group's aviation 
businesses on completion of its acquisition of AirAsia Bhd 
and Air Asia Aviation Group Ltd. The clarification came a day 
after Air Asia X CEO Tan Sri Tony Fernandez announced via 
aLinkedln post that the company would soon be renamed 
AirAsia and listed as a newly quoted stock on Jan 19. 

Malaysia will extend the work permit of expatriates by up to 
10 years and allow all categories to bring in dependants from 
June 1, but increased the threshold for minimum salaries. 
The minimum salary requirements for most categories have 
doubled. 

Tenaga Nasional Bhd has signed a Phase 2 energy wheeling 
agreement to facilitate the transmission of electricity from 
Laos to Singapore. The power will be channelled via Thailand 
and Malaysia using existing interconnection facilities of the 
participating countries. 

Hibiscus Petroleum Bhd's 7.43%-owned 3D Energy Ltd 
announced on Jan 14 that it has unexpectedly discovered gas 
in the Waarre O sandstones, Charlemont Trend, Otway Basin, in 
Australia. 

MACO will propose charging at least three senior officers in the 
armed forces with corruption in military procurement once the 
probes on a former army chief and other senior officers are 
completed by the end of the week. 
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