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DRIVING SOLAR
- POWERADOPTION

Malaysia is set to roll out up to RM18 billion worth of large-scale solar projects over
the next two years — the largest deployment in the country’s history.
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ALAYSIA'S upcoming
large-scale solar (LSS)
projects, including LSSS,
L5585+, and LSS6, are
projected 1o unlock contracts valued
between RMI5billionand RMIS billion
over the next 24 months, driving robust
activity across the solar energy sector.

Analysts said this marked the larg-
est rollout of LSS projects in the nation’s
history, keeping solar players occupied
with engineering, procurement, con-
struction, and commissioning (EPCC)
works through 2027,

Hong Leong Investment Bank Bhd
(HLIB Research) anabyst Tan Kai Shuen
said transmission and distribution
upgrades under the fourth regulatory
period (2025-2027) would strengthen
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These will sustain engineering, procurement, construction, and commissioning activities for

solar companies through 2027

Meanwhile, Kenanga Invtfdmcm
Bank Ehd

pmlmr. — was well-equipped to han-

Nigel Mg said EPCC players could m]l
benefit from lower solar panel prices,

projects,
He s.eud this ua.k due o m ﬁtmng.

ACE Market-bound Pekat Group
Bhd's subsidiary, Pekat Teknologi Sdn
Bhd, is one of the mid- rapcumpanu-s
that are ing for the

withan profit margin

il capacity.

L556 bidding in the second quarter

the nationalgrid, supportedbyarecord  inthe low mid-teens for LSS5+, | while partici in the ongoing
RM42.8 billion in allowable capital “With thecurrent prices, weexpect  investment and landbank owners fur- LSS5+ round.
expenditure (capex), winning rates to fall between 14 wn; ther position pi Pekat gl director ofbusiness
The h he  kWhand h, Py inthesolar F Jia-Sheen Sim said the
id dateinc percent project internal rateof return,”  market. company was positioning itself totake
able energy (RE) capacity and support  he said, On the Lhn!]cngu front, Chong  full advantage of the expansion of the
long-term growth. Ng said Solarvest hada said c i as new LSS
“The expansion of RE capac- position, executiontrack  ent ee, while the sector was With the LS55+ opening up bids

ity aligns with increasing electricity
demand, fueled by the growth of data
centres, the adoption of electric vehi-
cles, and Malaysia's transition toward
high-income nation status.

“Against this backdrop, and with
more ambitious RE targets expected

record, clientele and value proposition

facinga shortage of experienced con-

of its system
pmgr.!mmn.

He said the company’s strong earn-
ings visibility backed by sizeable out-
ﬂallladmp, nlder and tender books, as
wel

labour, need for
waorkforce upskilling.

Hecalled for government supportin
ture to han-

for a combined 4GW of salar energy
capacity and the anticipated L5356
in less than a year, the industry is
poised for further infrastructure

grid
dlelhe:m'!enslnakr‘camcuv
Hesaidth forl55

in Ing portfoli "mlarlwm
ctrntnhutlons laysia’s RE sec- Asfors. Eihd, Ngsaid
tor d cycle  the company focuses on residential

as the country acc elerates its ENETRY
transition,” he added

Tan said major landowners like SD
Guthrie IJhd cnuld capitalise on the
expansion of LSS farms, especially in

and commercial projects, which typi-
cally ferch higher margins.
The company stood out for pro-
g complete solutions, including
financing for its customers and had
Tt I

could be leveraged for RE projects.

“With Malaysia set to take the stage
duringits Aseanchairmanshipand host
the Asean Summit this year, its leader-
ship in driving regional energy tran-
sition u.—ﬁom will bc: closely wa:clw:d.
tobalancing economic growth withdi-
mate action.” Tan added.

outstanding order and tender book, he
added.

RESECTOR GEARS UP FOR GROWTH
Solarvest Holdings Bhd executive
director and group chief executive
officer Davis Chong said the company
—which has a30 percent market share
and completed L3gigawatt (GW) of RE

projects posed a risk to project finan-

clals, underscoring the Importance of

securing project bankability.
However, Chong was opti

LEVERAGING TNB'S CAPEX BOOST

Chong =aid Tenaga Nasional Bhd's
(TNB) investment in grid infrastruc-
[ureupgmdesml.sacrml.alembler[or

about the opponunllle-s arising fmm

critical strppon rorlheexpm\smn ofthe

the LSS
would proﬂrlde holan.‘en with more
EPCC contract opportunities.

By focusing on large, high-value
projects, he said Solarvest planned to
minimise competition with smaller
players.

“The integration of battery stor-
age and smart grid technology will be
instrumental in shaping the future of
the RE sector. Solarvest is well-posi-
tioned to leverage these innovations
for bong-term growth.”

large-scale solar sector

He sald the investment enhance:l
grid capacity that reduces intermit-
tency issues, facilitating smoother RE
integrationand improving the feasibil-
ity of large-scale solar
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Chong suggested that TNB
enhance grid data transparency by
sharing insights on infrastructure

including new RE zone

SHUI'I],LI grid n:ﬁllwm:c ensures

substations, EV mIr.ls[ructun: net-
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higher RE integration.

“With increased access to the
grid, this will open up more LSS pro-
ject options and opportunities for all
participants in the industry.”

5i id chall

Ly uptake
ledt.mnndfou'ml.upm‘c(s_Gﬂalcl
infrastructure support encourages
mare large-scale solar deployments,
creating a more robust pipeline of
opportunities for Solarvest.”

wark uriliry
bullu'y storage ml.'Lg:r.uwn whxh are
critical foreffect
planning.
Meanwhile, Sim said the increased
capex ensured better stability and

like grid connectivity constraints
and financing remained key fac-
tors that required strategic plan-
ning and collaboration with relevant
stakeholders.
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