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Samaiden signs 21-year agreement with TNB
for LSS5 solar project

BY LUOMAN AMIN
theedgemalaysia.com

KUALA LUMPUR (March 19): Sa-
maiden Group Bhd (KL:SAMAIDEN)
has signed a 21-year power purchase
agreement (PPA) with Tenaga Nasional
Bhd (KL: TENAGA) for the construc-
tion and operation of a solar photovoltaic
energy generating facility.

Under the agreement, Samaiden’s
wholly-owned unit Samaiden Legasi
Timur Sdn Bhd will undertake the
connection of the solar plant to TNB’s
high-voltage distribution network at pro-
ject sites under the Large Scale Solar 5
(LSS5) programme.

The announcement follows Samaid-
en’s selection in December by the Energy
Commission to develop a 99.99-mega-
watt (MW) large-scale solar photovoltaic
plant in Pasir Mas, Kelantan. The pro-
ject falls under Package 3 of the LSS5
programme.

LSS5 is Malaysia’s largest solar farm
tender to date, comprising four packages
totalling 2,000MW. Package 3 is desig-
nated for projects with capacities ranging
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“This project represents not only a
significant expansion of our portfolio but
also a long-term revenue stream that will
support our financial sustainability,” Sa-
maiden group managing director Datuk
Choe Pui Hee said.

“With the government’s ambitious
goal of achieving a 70% renewable en-
ergy mix by 2050, we are proud to con-
tribute to this vision by developing one
of the largest solar projects under the
LSS5 programme,” he added.

Samaiden said the signing of the PPA
is not expected to have an immediate
material impact on the group’s net as-
sets and earnings for the financial year
ending June 30, 2025. However, the so-
lar facility is expected to generate posi-
tive earnings over its 21-year operational
lifespan, strengthening the group’s long-
term revenue base.

Shares of Samaiden closed two sen or
1.08% lower at RM1.08 on Wednesday,
giving the group a market capitalisation
of RM452.96 million.
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