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KAB-Sinohydro
JV secures
RM646.3 mil
EPCC contract
to build 120MW
power plant
in Labuan

BY EMIR ZAINUL
theedgemalaysia.com

KUALA LUMPUR (May 19): Kinergy
Advancement Bhd’s (KL:KAB) unin-
corporated joint venture with Sinohydro
Corporation (M) Sdn Bhd has secured a
RM646.3 million engineering, procure-
ment, construction and commissioning
(EPCC) contract to build a 120 mega-
watt (MW) power plant facility in Labuan.
In a bourse filing on Monday, the sus-
tainable energy solutions provider said the
letter of award (LLOA) was issued on May
13 by Rancha Power Sdn Bhd (RPSB),
a joint venture between PG Energia Sdn
Bhd, a wholly-owned unit of Petronas Gas
Bhd (KL:PETGAS); Sustainable Power
Sdn Bhd, a subsidiary of Sabah Electricity
Sdn Bhd; and SEC Power Sdn Bhd, a unit
of Sabah Energy Corporation Sdn Bhd.
KAB said the project is expected to
contribute positively to the group’s furure
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earnings and strengthen its technical ca-
pabilities in delivering large-scale energy
infrastructure.

“The LOA was secured through a com-
petitive bidding and was awarded to KA-
BEH-Sinohydro, to perform EPCC scope
of work. Deliverables are well within KA-
BEH’s capacity to engineer, procure, con-
struct and commission a 120MW Power
Plant Facility in Labuan,” it said.

“Upon the completion of the project, it
will further reinforce the group’s position
in the realm of sustainable energy solu-

PRINTED SIZE: 526.00cm?
ITEM ID: MY0063781167

REGION: KL

KAB-Sinohydro JV secures RM646.3 mil EPCC
contract to build 120MW power plant in Labuan

tions,” KAB added.

The project is scheduled to commence
on May 20 and will remain in force un-
til the completion of works, including the
warranty period.

On Monday, KAB’s shares closed un-
changed at 33.5 sen, with a market capi-
talisation of RM712.6 million. Year to date,
the stock is down 2.9%.

B Clickto EDGE

» 12 Things You Must Know About A Stock

Provided for client's internal research purposes only. May not be further copied, distributed, sold or published in any form without the prior
consent of the copyright owner.



