
Provided for client's internal research purposes only. May not be further copied, distributed, sold or published in any form without the prior
consent of the copyright owner.

Malaysia-Japan JV powers ahead with RM142m solar project in Kedah 
A N E W c r o s s - b o r d e r r e n e w a b l e -
e n e r g y (RE) p a r t n e r s h i p is s e t t o 
boost Malaysia's clean energy ambi-
t ions fol lowing the a n n o u n c e m e n t 
of a RM142 mil l ion solar p ro jec t in 
Gurun , Kedah. 

The initiative, unvei led a t Expo 
2025 Osaka , m a r k s a s i g n i f i c a n t 
mi le s tone for Malaysia 's pos i t ion-
ing as a regional h u b for sus ta ina-
ble inves tment . 

T h e 29.99 M W p r o j e c t wil l b e 
deve loped u n d e r SM01 Sdn Bhd, 
a s p e c i a l - p u r p o s e veh ic le j o i n t l y 
o w n e d by Solarvest Asset Manage-
m e n t Sdn Bhd , HSS E n g i n e e r i n g 
Sdn Bhd a n d Shizen Malaysia Sdn 
Bhd, a subs id iary of Japan ' s Shizen 
Energy Inc. 

The project is expected to reduce 
over 1.1 mi l l ion me t r i c t o n n e s of 

c a r b o n e m i s s i o n s t h r o u g h o u t i ts 
l i fe t ime. 

T h e d e v e l o p m e n t w a s fac i l i -
t a ted by the Malaysian Inves tment 
D e v e l o p m e n t A u t h o r i t y (MIDA) 
u n d e r the Corpora te Green Power 
P r o g r a m m e a n d f o r m s p a r t of 
t h e g o v e r n m e n t ' s b r o a d e r Green 
Inves tment Tax Incentive initiative. 

T h e e f f o r t a l igns w i t h Malay-
sia 's Na t iona l Ene rgy T r a n s i t i o n 
Roadmap (NETR), which char ts the 
country 's path toward a low-carbon 
economy. 

" T h i s p a r t n e r s h i p e x e m p l i -
f i e s M a l a y s i a ' s c o m m i t m e n t t o 
s u s t a i n a b l e d e v e l o p m e n t a n d o u r 
pos i t ion as a p r i m e des t ina t ion for 
g r e e n i n v e s t m e n t s in t h e r eg ion . 
The SM01 p r o j e c t a l igns per fec t ly 
w i t h o u r N a t i o n a l E n e r g y Tran -

s i t i o n R o a d m a p , d e m o n s t r a t i n g 
h o w i n t e r n a t i o n a l c o l l a b o r a t i o n 
can accelera te o u r j o u r n e y toward 
a l o w - c a r b o n f u t u r e , " MIDA 
d e p u t y C E O S i v a s u r i y a m o o r t h y 
S u n d a r a Raja sa id s p e a k i n g at t h e 
l a u n c h . 

T h e e q u i t y s t r u c t u r e of SM01 
ref lec t s a b a l a n c e d i n t e r n a t i o n a l 
c o l l a b o r a t i o n , w i th each p a r t n e r 
h o l d i n g a n equa l stake. 

T h e i n v o l v e m e n t of S h i z e n 
Malaysia b r ings valuable Japanese 
e x p e r t i s e i n r e n e w a b l e e n e r g y 
f i n a n c i n g , d e v e l o p m e n t , a n d 
e n g i n e e r i n g , wh i l e local p a r t n e r s 
Solarvest a n d HSS will drive project 
del ivery , e n g i n e e r i n g a n d a s s e t 
m a n a g e m e n t . 

S o l a r v e s t G r o u p CEO D a v i s 
C h o n g C h u n S h i o n g s a i d t h e 

s u p p o r t f r o m MIDA u n d e r s c o r e s 
g r o w i n g c o n f i d e n c e in Malay-
s ia ' s c l ean e n e r g y i n f r a s t r u c t u r e 
p layers . 

"This incentive boosts the finan-
cia l s u s t a i n a b i l i t y of t h e SM01 
p r o j e c t a n d d e m o n s t r a t e s t h e 
va lue of i n t e r n a t i o n a l co l labora-
t ion. We remain focused on deliver-
ing impactful , commercial ly viable 
c lean ene rgy p ro j ec t s by leverag-
i n g i n t e r n a t i o n a l p a r t n e r s h i p s 
a n d innovat ion-dr iven solut ions," 
h e said. 

S h i z e n M a l a y s i a CEO Reza 
Ik ram no ted tha t Malaysia's s table 
economic landscape a n d suppor t -
ive regula tory f r a m e w o r k m a k e it 
an attractive des t ina t ion for green 
investors. 

HSS E n g i n e e r s Bhd execut ive 

vice c h a i r m a n a n d a c t i n g g r o u p 
CEO Tan Sri K u n a S i t t a m p a l a m 
said the g roup is p roud to suppor t 
t he ini t ia t ive as e n g i n e e r i n g a n d 
project m a n a g e m e n t par tner . 

Held u n d e r the t heme "Weaving 
a Fu ture in Harmony" , t he Malay-
sia Pavilion a t Expo 2025 Osaka is 
designed to showcase the country 's 
inc lus ive a n d i n n o v a t i o n - d r i v e n 
economic vision. 

T h e l a u n c h of SM01 f u r t h e r 
u n d e r s c o r e s Malaysia 's i n t e n t to 
attract high-quality investments in 
renewable energy, green technology 
and ESG-aligned infrastructure . 

T h e SM01 p r o j e c t s t a n d s n o t 
only as a commerc ia l success, bu t 
also as a symbolic leap forward in 
Malaysia-Japan bilateral collabora-
t ion in the RE sector. — TMR 
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