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LSS Petra 5+ to catalyse RE growth over next 2-3 years 
James Wong 

KUALA LUMPUR: The large-
scale solar (LSS) p r o g r a m m e 
i n t r o d u c e d by t h e Minis t ry of 
Energy Trans i t ion a n d W a t e r 
T r a n s f o r m a t i o n (Petra), k n o w n as 
LSS PETRA 5+, is e x p e c t e d to se rve 
a s a key ca t a lys t fo r t h e g r o w t h 
of t h e r enewab le energy (RE) 

sec tor o v e r t h e nex t t w o t o t h r e e 
years . 

R e s e a r c h e r s w i t h M a y b a n k 
I n v e s t m e n t B a n k ( M a y b a n k IB 
Research) in i t s r e s e a r c h n o t e 
on M o n d a y h igh l i gh t ed t h a t 
t h e LSS P e t r a 5+ p r o g r a m m e 
o f f e r s a t t r a c t i v e i n v e s t m e n t 
o p p o r t u n i t i e s f o r i n d u s t r y 
players , i nc lud ing p o t e n t i a l 
c o n t r a c t s f o r eng ineer ing , 

p r o c u r e m e n t , c o n s t r u c t i o n , a n d 
commiss ion ing (EPCC). 

Acco rd ing t o e s t ima te s , EPCC 
c o n t r a c t s cou ld r e a c h a va lue of 
u p t o RM6 billion, ba sed on a n 
EPCC cos t of a p p r o x i m a t e l y RM3 
mill ion per m e g a w a t t (MW). 

"The s h o r t l i s t of b i d d e r s f o r 
o w n e r s a n d develop ers is exp ected 
t o be a n n o u n c e d in t h e t h i r d 
q u a r t e r of 2025. w i t h a n i n t e r n a l 

r a t e of r e t u r n (IRR) p r o j e c t e d t o 
r e a c h t h e h i g h single digits," sa id 
M a y b a n k IB Research. 

T h e LSS P e t r a 5* p r o g r a m m e is 
d iv ided i n t o t w o m a i n packages , 
w i t h P a c k a g e A f o c u s e s o n 
bu i ld ing so la r p l a n t s o n l a n d 
w i t h a t o t a l capac i ty of i ,500MW 
a n d ind iv idua l capac i t i e s r a n g i n g 
f r o m 30MW t o 500MW. 

Meanwhi le , P a c k a g e B 

e m p h a s i s e s floating so la r p l a n t s 
w i t h a t o t a l c a p a c i t y of 500MW, 
w i t h e a c h p ro jec t h a v i n g a 
c a p a c i t y r a n g e of 10MW t o 
500MW. 

"The b idd ing p roces s is o p e n 
t o c o m p a n i e s or c o n s o r t i u m s 
i n c o r p o r a t e d in Malaysia , w i t h a 
m i n i m u m 51 p e r c e n t local e q u i t y 
ownersh ip . 

"Bidders m u s t s u b m i t c o m p l e t e 

d o c u m e n t s t o t h e E n e r g y 
C o m m i s s i o n (EC) b y F e b r u a r y 28, 
2025," it added . 

To acce le ra t e t h e g e n e r a t i o n 
of r e n e w a b l e energy, t h e Energy of r e n e w a b l e energy, t h e Energy 
C o m m i s s i o n h a s l a u n c h e d a n 
o p e n b idd ing p rocess t o deve lop 
an add i t i ona l t w o g igawa t t s (GW) 
of large-scale so la r c a p a c i t y in 
P e n i n s u l a r Malays ia u n d e r t h e 
LSS P e t r a 5+ p r o g r a m m e . 
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