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Asia 2025: Malaysia

at the forefront of ASEAN’s
energy transition

The region'’s growing
energy demand and
net-zero ambitions
present both an
urgent challenge
and a strategic

opportunity

" by NURUL NAJMIN ABU BAKAR
& AKMAR ANNUAR

ASEAN’S shift to a low-carbon
economy calls for a coordinated

push from governments,
industries and capital markets
with Malaysia positioning
itself as a regional frontrunner
through whole-of-nation efforts
and financial innovation.
Speaking at the Energy
Asia 2025 conference recently,
Malayan Banking Bhd (May-
bank) president and group
CEO Datuk Khairussaleh
Ramli said the region’s growing
energy demand and net-zero
ambitions present both an
urgent challenge and a strategic

opportunity.

“Seven out of 10 ASEAN
countries have committed to
net zero by 2050. Malaysia is
guided by the National Energy
Transition Roadmap (NETR).
Institutions like Maybank are
supporting not just through
financing, but by guiding
stakeholders on how to move
forward,” he said.

Citing the recent
Petrovietnam-Sembcorp
Industries Ltd agreement to
export renewable energy (RE)
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as a positive example of cross-
border collaboration.

However, he nuﬂomd thn
carbon
corn:llcmlly not viable without
blended finance mechanisms.

He added that financial
institutions must back both the
expansion of renewables and the

Meanwhile, Bursa Malaysia
Bhd CEO Datuk Fad'l Mohamed
said Malaysia's energy transition
would require RM220 billion in
investment by 2030, with capital
miarkets expected to play a central
role.

“To support this, Bursa has
introduced a RE sub-sector, updated
listing requirements and launched
a Centralised Sustainability Intel-

nce platform,” he said.

Globally, sustainable invest-
ments reached US$3.2 trillion
(RM13.98 trillion) in 2024, under-
scoring the scale of capital now
moving into climate-aligned
opportunities.

Itmimloml (nvemu are n!m

© Bhd [PNB} presldem. and group
CEO Datuk Abdul Rahman Alimad

id the group has d RM5
billion to green assets and aims
to reduce its portfolio emissions
intensity by 30% by 2030.

“If companies show no credible
progress, we are prepared to vote
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Khazanah Nasional Bhd MD
Datuk Amirul Feisal Wan Zahir
said Ml.hysla risks Iemu.lumg in
the

trap”
bold steps to develop hlgh-\mluc
industnes, espccmily whete it
-"--J

“Our semiconductor sector is

g the best at backend pack-
ag'lng. But we need to go beyond
being ‘wire benders' — there is.
room for innovation in advanced

W are producing limbs
and bodies, but not the brains,” he
said.

H 1
players like Samsung ﬂmmniu
Counmd‘[hlmsemimndmw

ok .

pragmatic transition fuel. It
complements evolving grids and

Company (TSMC),
who were mpomd in sm]im;up
but were expected to be globally
com| i
Malaysia's earlier experiment
with Proton Holdings Bhd, he
argued, was stifled by prolonged
protectionism.

Mid-tier companies, which con-
tribute significantly to GDF, must
also be incentivised to reinvest and

“1f yuu are already carning
millions, why push harder?” Amirul
Feisal said, highlighting the role of
catalytic funds like Dana Impak to
transform promising firms,

But while capital is not a
constraint — with over RM5 trillion
in Malaysia's equity, bond and

lm:sm;msfnrlmmmmmd‘u;
mation remains & challenge.

ngnjrm their board § nt to offset  projects to scale transition efforts, provides a relinble energy base,” On another note, Malaysian
he said. declining fields. he said, Industry-government Group for
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