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The sun shines on Cypark

Company stands to gain from renewable energy drive

By S. PUSPADEVI
oM.y

%

mmmﬂm

mmn‘[mbuln Cypark
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some upside since its transition
fram short-term eoniracts (o con-
activities.
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“That heln{ssﬂd. we will contin-
ue to bid for LSS projects.

“To date, the government has
conducted two rounds of LSS bids

i quarter of 2017." he reveals,
In the first round of the

!sa'peundlonwurddﬁluw
rics ITM WTE 25MW

in Malaysia, which con-
btms.zls prm ﬁmi!.%swis
wslmedufﬁ;r completion in the first
2018,

tribution

first quarter of 2019,” he says, add-

ing that this falls under the compa-

ny's Green and
Energy seg

Heing -
ment that Cypark has ever ven-
tured into, reports say Cypark
o antebute it over RMBora
to contribute a litde over
in revenue per annum once it
starts pperations.

Shedding some light into
Cypark's income stream, Achimat
says about B6% of its income comes
from the Environmental

Engineering & Solution (EES), and

In terms of revenue, in FY16, EES
contributed RM195mil or 69% of
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Cypark Resources financial highlights
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tracts p stream from LTM WTE and LSS 53% 10 RM77.1mil in
nomic cycles o concesslon-related  contract wins,” says UOB Kay m&mﬁmmmm
which are more Teport. from fees at ETM and LTM
0 In the meantime, the house WTES concession income.
“In FY16, concession income notes that irk’s earnings have intly, net Is
accounted for 30% of group operat-  also FY12 to FY16. expected to inch up to with
h‘@ﬂzﬁt‘ The group reported core the inclusion of concession income
was driven by Cypark's: profit of RM49.3mil for FY16, from  from the LTM WTE.
JOMW solar Rel Energy FY12's RM25.5mil, mainly due to Meanwhile, another analyst
Power Purchass profit contribution fr sani-  views the of Empl
(REPPA),” UOB Kay Hian says. tary landifill and WTE  Provident as one of the sub-
‘wise, the house says plant, landfill restoration works stantlal shareholders in
3 trides at about  nationwide, and 30 MW solar 2016 as not
8 times FY18 forecast price-earmn- REPPA signed with retirement fund has been
hmm.ha&dwﬂl:mnbu'suf Ona uﬁltluhclu.dn - wmtﬁhei:uﬂ:dm
earnings per share n asal i at
£ mﬁn:nmmnmm?m'lm
“Tenaga Nasional Bhd (TNB) mwmmmmm.na direct interest.
trades at 10.7 times FY18 forecast tiax margin from 13% in FY12 1o %nmmpmumm
PE, while indepenident power pro-  17.4% in FY16, Provident Fund made
ducers such as YTL Power are trad- ) Consensus estimates n.v.enu-yuoneummmu;orm
ing between 154 times and ng:u - to book In a relative- . huldu-stnqrpurklnmmlm
Malakoff 1 sﬂmmShmm Iy net profit of m the praspects for RE
ﬁgﬂmn—aﬂu inFY17. hrialﬁmmlnmhnm.'i!m
times mmam Net profit is expected 1o surge analyst concedes.

UDB Kay Hian Research reckons Cypark has growth prospects now that it has transitioned from short-term contracts that are
susceptible to economic cycles to concession-related activities.
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