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Aizo’s RM37 mil
sewage

t executive director P

Hian at the company's ACE

RedPlanet rises
37% in ACE

Market debut
following listing

transfer
BY NAVINESHKUMAR SELVAKUM

theedgemalaysia.com

KUALA LUMPUR (Oct 22): RedP
et Bhd (KL:RPLANET) staged a strong
ACE Market debut on Thursday fol
the information technology services firm’s
listing transfer from the LEAP Mar

The stock opened at 27 sen compared to
its initial public offering (PO) price of 19 se
per share. The stock climbed to as high as 29.5
sen before closing at 26 sen for a 37% gain
as nearly 85 million shares exchanged hands.

Market capitalisation was RM102 mi
lion based on the last price.

The strong gain comes on the heels of
a scramble for RedPlanet’s shares with its
IPO oversubscribed more than 85 time
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tor services, performance bonds, and busi
ness development and marketing activitie
in support of the company’s participati
in larger-scale projects.

RedPlanet has earmarked 18% of the
funds raised towards working capital, i
cluding software purchases, administra-
tive expenses and other operating expense
related to ongoing project commitments.
The rest is allocated for expenses tied to

contract awarded to its contractor.
In a filing with Bursa Malaysia on

Thursday, Aizo said the contractor, P
cak Utara Sdn Bhd, had received a te
mination letter from the project owne
Lembaga Kemajuan Terengganu Te
(Ketengah).

Puncak Utara subsequently notifie
Aizo of the termination, adding that i
reserved its rights to pursue claims for
losses against the company.

Aizo did not disclose the reason for
the termination or the potential val
of the claims.

Aizo said the financial impact on its ne
assets and earnings for the financial year
ending June 30, 2027 (FY2027) would
depend on the outcome of discussions wi
Puncak Utara and the final reconcili
of completed work and potential clai

However, it said the terminati
would not affect its core operations, as
the company continues to undertake

subcontract
terminated, faces
potential claims
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KUALA LUMPUR (Oct 22) : Ai
Group Bhd (KL:AIZO) said its RM36.79

adevan Senthil Kumar (sixth from left), managing
r representatives of RedPlanet and UOB Kay

 Market debut on Thursday.

Group Bhd (KL:AIZO) said i
million sewage system upgrading subc
tract in Terengganu will not pr
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Perak launches Kerian Industrial City with RM700 mil 
GDV projects 12,000 jobs
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