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Malakoff turns around with 
RM268.69m FY24 net profit 
© Significant improvement in group's earnings 
attributable to improved contributions from power 
plants in Tanjung Bin, Johor 

PETALING JAYA: Malakoff Corporat ion Bhd 
recorded revenue of RM8.97 billion for t he 
f inancial year e n d e d Dec 31, 2024 (FY24), a 
decrease of 1% f rom the previous f inancial 
year ' s RM9.07 bi l l ion fol lowing a smal le r 
energy paymen t contr ibut ion f r o m Tanjung 
Bin Power Sdn Bhd, wh ich is largely due to 
t he lower Applicable Coal Price (ACP) dur ing 
the year u n d e r review. 

The group repor ted profit af ter tax a n d 
mino r i t y in te res t s (Patmi) of RM268.69 
million for FY24 compared to loss af ter tax 
a n d minori ty interests (Latmi) of RM837.16 
million. 

The s ignif icant i m p r o v e m e n t in t h e 
group's earnings was at tr ibutable to improved 
con t r i bu t i ons f r o m its p o w e r p l an t s in 
Tanjung Bin, Johor. The assets wh ich sit in its 
subsidiar ies Tanjung Bin Power a n d Tanjung 
Bin Energy Sdn Bhd, benef i t t ed f r o m the 
lower ACP p u r s u a n t to the stabilisation of 
global coal prices. 

The group said in a s ta tement tha t it was 
n o t i m p a c t e d by any sha re of loss or 
impa i rmen t loss f rom 
its foreign associates 
dur ing the year u n d e r 
review, c o m p a r e d to 
t he p reced ing finan-
cial year which saw a 
subs tan t i a l sha re of 
loss f r o m its 40% foreign associate in Bahrain, 
Al-Hidd I n d e p e n d e n t Water a n d Power 
Producer. 

For the four th quar te r e n d e d Dec 31, 2024 
(Q4'24), the group pos ted revenue of RM2.16 
billion, a decrease of 4.4% or RM99.4 million 
f r o m RM2.26 billion in the quar ter e n d e d Dec 
31, 2023. 

This was primarily d u e to t he lower energy 
p a y m e n t recorded f r o m Tanjung Bin Power 
given the fall in the ACP, a l though it was 
par t ia l ly m o d e r a t e d by h ighe r ene rgy 
p a y m e n t contr ibut ions f rom Segari Energy 
Ventures Sdn Bhd and Prai Power Sdn Bhd 
(PPSB). 

This m e a n s Malakoff recorded Pa tmi of 
RM26 mil l ion in Q4'24, an inc rease of 
RM383.1 million or 107.3% f rom the RM357.1 
mi l l ion La tmi r e p o r t e d in Q4 FY'23. The 
increase in profit was mainly due to higher 
contr ibut ions f rom Tanjung Bin Power, the 

absence of any share of loss 
a n d / o r impa i rmen t loss of t he 
group 's i n v e s t m e n t in t he 
Middle East a n d a reduct ion in 
t he group 's f inancia l cos ts 
fo l lowing the r e p a y m e n t of 
selected borrowings and t e rm 
loans, wh ich saw the Malakoff 's 
gross a n d ne t gearings decl ine 
to 1.39 t i m e s (Q4'23: 1.59 
t imes) and 1.00 t imes (Q4'23: 1.04 t imes), 
respectively. 

Managing director and group CEO Anwar 
Syahrin Abdul Ajib (pic) highlighted Malakoff's 
cont inued progress in strengthening its power 
genera t ion capabil i t ies, expand ing its 
r enewable energy (RE) footpr in t a n d ad-
vancing environmental solutions. 

H e said t he group's s t rong pe r fo rmance in 
the financial year u n d e r review reflected the 
success of its s trategic initiatives in t ran-
sitioning towards sustainable deve lopment . 

"We are actively expanding our RE initiatives 
to support Malaysia's clean energy transition. As 

par t of this, we suc-
cessfully acquired the 
remain ing 51% and 
49% equity interests in 
ZEC Solar Sdn Bhd 
and TJZ Suria Sdn Bhd 
from Zelleco Engineer-

ing Sdn Bhd on Jan 31, 2025. With ZEC Solar's 
29MW large-scale solar (LSS) facility in Kota 
Tinggi, Johor, we continue to grow our solar 
portfolio. Additionally, our 84MW small 
hydropower project in Kelantan is making 
steady progress, with construction under way 
along Sungai Galas in the Kuala Krai district 

"As par t of our broader RE expansion, w e 
are also deve lop ing r o o f t o p solar a n d 
bu i ld ing - in t eg ra t ed pho tovo l ta ic (BIPV) 
carport solar projects, including a 203kWp 
BIPV sys tem at Masj id Said ina U m a r Al-
Khat tab in Kuala Lumpur. These initiatives 
have i n c r e a s e d o u r to ta l RE capac i ty to 
173MW, s t rengthening our c o m m i t m e n t to 
sustainable energy development" 

Beyond RE, h e said, Malakoff is streng-
t h e n i n g its foo tp r in t in e n v i r o n m e n t a l 
solutions. 

Subs id ia ry Alam Flora S d n Bhd 's to ta l 
recyclable mater ial collected grew by 11.3% 
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f r o m the p rev ious cor res -
pond ing quarter due to higher 
waste collection a n d processing 
volumes, suppor t ed by service 
a rea expans ions , ful l o p e r a -
t ional capac i ty of recovery 
facilities, a n d s t ra tegic par t -
nerships. 

"We are p roud to a n n o u n c e 
tha t w e ach ieved a recycling 
rate of 21.1% in 2024, exceeding 
our target of 15% to 20%, which 
we aspire to achieve in 2025. On 
Dec 1, 2024, A lam Flora's 
subsidiary, Alam Flora Environ-
m e n t a l So lu t ions S d n Bhd, 
secured a five-year opera t ion 
a n d m a i n t e n a n c e (O&M) 

con t r ac t for t he L a d a n g CEP l eacha te 
t r e a t m e n t p l an t in Kota Tinggi, Johor, 
followed by a three-year O&M contract for the 
Maokil Landfill in Labis, Johor, on Jan 28, 
2025. 

"These con t rac t s r e in force our role in 
was t e t r e a t m e n t so lu t ions a n d our c o m -
m i t m e n t to e n v i r o n m e n t a l sustainabili ty," 
said Anwar Syahrin. 

He a d d e d that the group remains focused 
on s t rengthening the nat ion 's energy security 
by e n s u r i n g re l iable a n d eff ic ient p o w e r 
g e n e r a t i o n whi le con t inuous ly e n h a n c i n g 
their technical capabilities. 

"Our subsidiary PPSB has s igned a n e w 
power p u r c h a s e a g r e e m e n t wi th Tenaga 
Nasional Berhad, extending the opera t ion of 
our 350MW Prai Power Plant in Penang for 
a n o t h e r year, wi th an o p t i o n for f u r t h e r 
extension. 

"Furthermore, th rough our wholly owned 
subsidiary, Malakoff Technical Solutions Sdn 
Bhd, w e have pa r tne red wi th China Northeast 
Electric Power Engineering & Services Co Ltd 
to provide technical m a n p o w e r for O&M of 
combined cycle power p lants in Bangladesh. 
This ma rks o u r ent ry in to H-c lass O&M 
projec ts , e x p a n d i n g o u r exper t i se in 
advanced power p lant technology to mee t 
growing regional demand," Anwar Syahrin 
said. 

In s t r eaml in ing Malakoff ' s b u s i n e s s 
ope ra t ions a n d f ree ing u p the g roup ' s 
financial a n d operat ional resources for o ther 
p rof i t ab le b u s i n e s s oppor tun i t i e s , it h a s 
dec ided to realise t he value of its investment 
in Malakoff Utilities Sdn Bhd and sell the 
bus iness to a third party, h e disclosed. 

"We expect the sale to comple te by the 
second quarter of this year a n d p lan to use 
t he p r o c e e d s for f u t u r e i nves tmen t s a n d 
working capital purposes," h e added . 
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