Headline Total national debt now 80percent of GDP
@ Iﬂg}gﬂ‘u MediaTitle |The Star
= Mﬂ Date 25 May 2018 Language | English
Circulation |338,368 Readership 1,032,000
Section StarBiz Page No 1,2
ArticleSize 433 cm? Journalist | Jagdev Singh
PR Value RM 31,056

Total national debt
now 80% of GDP

Malaysia's debts and liabilities soar past trillion ringgit mark

By JAGDEV SINGH SIDHU
jagdev@thestar.com.my

PETALING JAYA: Malaysia's total debts
amounted to RM1.087 trillion, or 80.3% of
gross domestic product (GDP), at the end of
last year after official debt, contingent liabili-
ties and lease payments for public-private

In addition, the government guarantees for
various entities that were unable to service
their debts were RM199.1bil (14.6% of GDP)
and commitments to pay for lease payments
through public private partnerships were
RM201.4bil (14.9% of GDP).

“Malaysians are rightly concerned with our
debt situation, as we were when we were in

“The only change is that the new federal
government has decided to call a spade a
spade.” -

He said that disclosing the true affairs of
the country’s financial position may unnerve
ex-Prime Minister Datuk Seri Najib Tun
Razak, but in the medium term, recognition
of the country’s true debt situation would

partnerships were tabulated together. the opposition,” he said in a statement. enable the federal government to take con-
In explaining the breakdown of the coun- “However, let me emphasise that the obli- crete action to regularise and strengthen its

try’s liabilities, the Finance said offi- %alitms and financial commitments of the financial state.

cial debt amounted to RM686.8bil (50.8% of federal government are unchanged before

GDP).

May 9 and after the election today.
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