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ENERGY TRANSITION

GREEN MONEY, TOO FEW
GREEN PROJECTS

Malaysia’s energy transition is held back by a shortage of viable projects
that can deliver measurable emissions cuts and attract investment

SHAREN KAUR
KUALA LUMPUR

OUTHEAST Asian coun-
tries, including Malaysia, have
announced hundreds of billions
of dollars |

capacity by 2030 a1 70 per cent by 2080,

For Shahril, the priority is to ensure
that businesses, financiers and policy-
‘makers can transiate those targets Into
viable projects, the Infrastructure needed
o suppon them and measurable results,
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The JC3 Climate Finance Innovation
Lab reflects a similar approsch.

1t hass enboarded 30 projects with com-
bined funding requirements exceeding
RM4 billkon, while a second cohart of 22
projects is seeking RMLT3billion, hesaid.
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:uppm are what make them bankable
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Shahril said Peninsular Malaysia's grid
could accommodate around six vatts
af additional renewable capacity, com-
pared with abour 4.5 gigawans already
Instatled.

Studles suggest each sdditional 1,000
megawatts of renewable capacity may
reqslre arcaind 00 megawans of sofage.
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The Joint Committer on Climate
Change has agreed to adops the Asean
Taxonomy for Sustainable Finance as
the basis for Malaysia's taxonomy, Shah-
il said.
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A further challenge is
industries that cannot immedistely aban-

The peoject
by lhe cmi of. mr
le hydragen
:Implin become avaliable, co-firing 30

Financing only businesses that are
already groen would leave some of the

consent of the copyright owner.

e cent
intensity by a further 12 per cent. be sakd.
These targets give investors measur-

srown by about eight per cent annually,
‘Coal's share of the energy mix rose from
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