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ESG Z NEWS 
JAN 17 
• The recent enhancement of the 

Corporate Renewable Energy Supply 
Scheme (CRESS) is seen as a positive step 
for Malaysia's renewable energy (RE) play-
ers, though challenges remain, according 
to Affin Hwang Investment Bank (Affin 
Hwang IB) Research. 

The research outf i t believes the changes 
offer "more business opportuni t ies" for 
renewable energy developers, contractors, 
battery energy storage system (BESS) com-
panies and Tenaga Nasional Bhd (TNB). 

• Clean-energy services and solut ions 
provider Samaiden Group Bhd is racing 
to execute the 99.99MW solar plant in 
Pasir Mas, Kelantan secured under the 
Large Scale Solar 5 (LSS5) programme to 
take advantage of lower solar-panel prices 
and realise a better-than-expected inter-
nal rate of return f rom the project. 

• After successfully producing and 
export ing methanol, Sarawak Petchem 
Sdn Bhd is now sett ing sights on another 
new product - green methanol. 

State-owned Sarawak Petchem chair-
man Tan Sri Abdul Aziz Husain said green 
methanol could be used as a sustainable 
marine fuel for the shipping industry, con-
t r ibut ing to a significant reduct ion in car-
bon dioxide emissions, which is crucial in 
addressing cl imate change. 

JAN 21 
• The RE sector is poised for sustained 

growth til l 2028, fo l lowing the unveil ing of 
the addit ional 2GW bid for the LSS5 pro-
gramme. 

The Energy Commission had doubled 
the programme's total capacity to 4GW, 
four t imes the size of LSS4's capacity of 
800MW. 

Kenanga Research said the key benefi-
ciaries of the LSS5 initiative includes engi-
neering, procurement , construct ion and 
commissioning (EPCC) companies such as 
Solarvest Holdings Bhd, Samaiden Group 
Bhd and other players wi th strong market 
posit ions and proven track records in pre-
vious RE initiatives. 

• Perusahaan Otomobil Kedua Sdn 
Bhd (Perodua) and Universiti Teknologi 
Malaysia (UTM) have signed a memoran-
dum of understanding (Mol l ) to collabo-
rate on the development of next-genera-
t ion electric vehicles (xEV). 

The Mo l l includes plans to educate and 
train fu ture engineers in developing new 
technologies related to xEV. 

JAN 22 
• The natural resources and environ-

mental sustainability agenda will continue 
wi thout any significant disruption under 
the newly-elected US president Donald 
Trump's administrat ion, says Natural 
Resources and Environmental Sustainability 
Minister Nik Nazmi Nik Ahmad. 

He emphasised that the government 
would continue to be pragmatic in terms of 
governing and would focus on a mult i later-
al approach in tackling climate change. 

JAN 23 
• Carmakers f rom China are making 

strong inroads into Malaysia, according to 
total industry volume (TIV) data in 2024. 

They have also put up a strong compet i-
t ion wi th attractive price cuts, which have 
spurred consumer interest, said RHB 
Research. 

However, the compet i t ion is l imited to 
the EV space as the completely-bui ld-up 
(CBU) units are subject to a RM100,000 
f loor price. 

There could be a pick-up in interest in 
the EV space since a tax holiday which had 
been in place is set to end after 2025, 
according to the research house. 

JAN 29 
• Salcon Bhd's wholly-owned subsidiary 

Mentari Kamuning Sdn Bhd (MKSB) has 
signed a new enhanced dispatch agreement 
(Neda) connection agreement with TNB. 

In a f i l ing wi th Bursa Malaysia, Salcon 
said the agreement enables MKSB to oper-
ate as a generator company to design, 
construct, own, operate and maintain a 
solar energy generat ion facility w i th a 
capacity of 7MW in Sungai Siput, Kuala 
Kangsar, Perak. 

• Cypark Resources Bhd's Danu Tok 
Uban f loating solar plant in Kelantan has 
achieved full commercial operations for the 
remaining 30MWac of generation capacity. 

In a statement, Cypark highlighted that 
the country's largest f loating solar installa-
t ion had earlier achieved commercial oper-
ations for another 30MWac on Jan 7, 2025. 

The combined 60MWac f loat ing solar 
facility is now fully operat ional and supply-
ing clean energy to the national grid, rein-
forcing Cypark's commi tment to driving 
Malaysia's RE transit ion. 

FEB 4 
• Malakoff Corp Bhd has acquired the 

remaining 51% stake in ZEC Solar Sdn Bhd 
and 49% stake in TJZ Suria Sdn Bhd f rom 
Zelleco Engineering Sdn Bhd. 

TA Research viewed this development 
as mildly positive, as it increases 
Malakof fs effective RE capacity to about 
128MW f rom 113MW previously. 

This will contr ibute to the group's target 
of achieving 1,400MW RE capacity by 2031, 
the research house added. 

• Cypark Resources Bhd is expected 
to see fur ther upside f rom the LSS5 Petra 
5+ programme and the 500MWac hybrid 
hydro f loat ing solar (HHFS) plant at Tasik 
Kenyir, Terengganu. 

BIMB Securities deemed Cypark as an 
experienced EPCC player and f loating solar 
farm owner, posit ioning it to benefit f rom 
the recent LSS Petra 5+ announcement. 

FEB 7 
• Zecon Bhd has entered into an MoU 

wi th Petrosabah Sdn Bhd, a whol ly owned 

subsidiary of Innoprise Corp Sdn Bhd, to 
jo int ly develop a large-scale photovoltaic 
(PV) or PV f loat ing integrated project in 
Lahad Datu, Sabah. 

In a f i l ing wi th Bursa Malaysia, Zecon 
said the partnership is expected to pave 
the way for the signing of a jo in t venture 
agreement to the proposed project. 

FEB 10 
• Samaiden Group Bhd is eyeing sev-

eral RE projects, such as LSS5, wi th the 
aim of having RE assets account for about 
12% of group revenue. 

This underpins the group's internal tar-
get of generat ing 10%-15% of revenue 
f rom recurr ing income, said TA Research. 

The group is target ing up to RM700mil 
in potent ial EPCC jobs f rom LSS5, which 
translates into an est imated 200MWac of 
project capacity, or a 10% share of the 
total capacity auct ioned under LSS5. 

FEB 11 
• Hong Leong Investment Bank 

(HLIB) Research is positively surprised 
about the country's large scale solar 6 
(LSS6) programme, which is expected to 
be open for bidding in 2Q25. 

The research house is expecting to see 
between RM15bil and RM18bil wor th of 
solar EPCC contracts to be formal ised over 
the next 24 months. 

FEB 13 
• Pengurusan Air Selangor Sdn Bhd 

(Air Selangor) has implemented various 
strategic init iatives in 2024, focusing on 
strengthening operat ional efficiency and 
improving infrastructure, ensuring best 
experience for its 9.62 mil l ion consumers 
in Selangor, Kuala Lumpur and Putrajaya. 

Moving forward to 2025, Air Selangor 
said it remains commi t ted to strengthen-
ing the resilience of the water supply sys-
tem through various strategic initiatives 
that provide long-term benefits to con-
sumers. 

FEB 17 
• IGB Commercial Real Estate 

Investment Trust (IGB Commercial-REIT) 
anticipates "f l ight-to-qual i ty" and 
"f l ight-to-sustainabil i ty" t rends to drive 
leasing decisions in 2025. 

The t rend refers to the desire to seek 
out the best possible assets in terms of 
quality and/or sustainabil i ty. 

With ESG becoming increasingly impor-
tant, IGB Commercial-REIT jo in t deputy 
chief executive off icer (commercial) Irene 
Sin May Lin said it is essential for corpo-
rate real estate port fol ios to offer a mix of 
core and flexible spaces, modern ameni-
ties and strong ESG credentials. 

Sin, who is also the chief executive 
off icer of IGB Property Management, 
said demonstrat ing a strong commi tment 
to ESG principles is essential to attract and 
retain p remium tenants and ensure long-
term financial stability. 

• Sarawak Energy Bhd has commis-
sioned Malaysia's f irst util ity-scale Battery 
Energy Storage System (Bess) at the 
Sejingkat Power Plant. 

Sarawak Energy said in a statement that 
the 60MW Bess, which was energised in 
December 2024, provides essential grid 
services, including pr imary spinning 
reserve (emergency reserve), voltage and 
frequency regulation, as well as peak 
demand management. 

FEB 18 
• Kinergy Advancement Bhd's (KAB) 

whol ly owned subsidiary KAB Energy 
Holdings Sdn Bhd is col laborat ing wi th 
Perbadanan Kemajuan Negeri Perak 
(KPNPk) for the development of 29 poten-
tial RE projects in Perak wi th a total capac-
ity of over 1.800MW. 

The energy solut ion provider and Perak 
state agency said in a jo in t s tatement that 
they would identify, evaluate and develop 
the projects by uti l ising KAB's technical 
expertise to drive innovative energy devel-
opments. 

• Genetec Technology Bhd's new 
orders wor th over RMIOOmil for body 
panel assembly related to a new autono-
mous EV model for its US-based customer, 
offers an earnings boost this year. 

CIMB Securities noted the new order 
marks Genetec's maiden expansion 
beyond battery cells and pack assembly 
for the American EV client. 

With the new contract, Genetec now has 
an order backlog of RM300mil, split 
between its US and EU customers while its 
tender book stands at RM300mil. 

FEB 19 
• Meta Bright Group Bhd is expand-

ing its presence in the RE sector th rough 
a jo in t venture to provide energy solu-
t ions. 

Meta Bright Group said that it had part-
nered wi th United Success Holding Pte Ltd 
and an individual identi f ied only as Yang 
Lei to establish Meta Bright Solutions Sdn 
Bhd to develop and operate battery ener-
gy storage systems (BESS), EV charging 
infrastructure and energy efficiency solu-
t ions in Malaysia and potential ly across 
South-East Asia. 

FEB 21 
• ES Sunlogy debuted on the ACE 

Market of Bursa Malaysia on Feb 20, open-
ing at 30.5 sen, a 1.67% premium over its 
initial public of fer ing (IPO) price of 30 sen. 

Chief executive off icer Sam Teo Chee 
Teong said the group remains optimist ic 
on the company's growth moving forward 
and wil l cont inue to expand its port fo l io 
wi th in the solar energy port fol io. 

• Sunview Group Bhd has secured an 
EPCC contract wor th RM45.04mil f r om 
Quantum Sustainable Energy Sdn Bhd. 

The EPCC contract is for the develop-
ment of a solar PV energy generat ion facil-
ity at University Malaysia Sabah (UMS) in 
Kota Kinabalu, Sabah. 
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