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M'sia, S'pore, Vietnam sign deal 
to export RE across borders 
KUALA LUMPUR: Malaysia . 
S ingapore a n d V i e t n a m h a v e 
s igned a J o i n t D e v e l o p m e n t 
A g r e e m e n t t o exp lore t h e 
expor t of r e n e w a b l e e lec t r ic i ty 
f r o m V i e t n a m t o Malaysia a n d 
Singapore. 

Accord ing t o a jo in t s t a t e m e n t 
on Monday , p a r t n e r s h i p 
h igh l igh t s t h e g rowing 
c o m m i t m e n t a m o n g i n d u s t r y 
l eade r s t o a d v a n c e reg iona l 
p o w e r i n t eg ra t i on a n d acce lera te 
d e c a r b o n i s a t i o n t h r o u g h 
commercia l ly viable solut ions . 

Malays ia will b e r e p r e s e n t e d 
by t h e MY Energy C o n s o r t i u m 
(MYEC), a n u n i n c o r p o r a t e d 
jo in t e f f o r t b y T e n a g a Nas iona l 
Berhad (TNB) a n d Pe t ro l i am 
Nasional Berhad (Petronas) . 

T h e MYEC m a r k s t h e f i r s t 
reg ional co l l abora t ion b e t w e e n 
P e t r o n a s a n d TNB t o acce le ra te 
p rogress t o w a r d s Asean ' s n e t 
zero goals. 

T h e y will co l l abora te w i t h 
a c o n s o r t i u m m a d e u p of 
Pe t roVie tnam Technical Services 
Corpora t ion (PTSC), a m e m b e r of 
t h e V i e t n a m Na t iona l I n d u s t r y 
Energy G r o u p (Pe t rov ie tnam) , 
a n d S e m b c o r p Uti l i t ies P t e Ltd, 
a who l ly o w n e d s u b s i d i a r y of 
S ingapore-based S e m b c o r p 
Indus t r ies . 

U n d e r t h e deal, t h e c o n s o r t i a 
will a s sess t h e feas ib i l i ty of 
e x p o r t i n g r e n e w a b l e e n e r g y 

Together, the consortia will focus on 
unlocking Vietnam's rich renewable energy 
resources—particularly offshore wind 
power— as a source for green electron 
generation and to supply clean electricity 
across borders. 

/ Joint statement 

f r o m V i e t n a m via a n e w s u b s e a 
cable. 

The p o w e r will be w h e e l e d 
t h r o u g h P e n i n s u l a r Malaysia 's 
N a t i o n a l Grid, po t en t i a l l y 
s u p p o r t e d b y add i t i ona l 
r e n e w a b l e e n e r g y g e n e r a t i o n 
and s torage capaci ty . 

T h e conso r t i a will w o r k 
closely w i t h n a t i o n a l a u t h o r i t i e s 
t h r o u g h o u t t h e d e v e l o p m e n t 
p rocess t o o b t a i n ne c e s sa r y 
a p p r o v a l s f o r each p h a s e of 
t h e project , p a v i n g t h e w a y f o r 
regional energy in te rconnec t ion . 

T o g e t h e r , t h e conso r t i a will 
f o c u s o n un lock ing Vie tnam's 
r ich r e n e w a b l e ene rgy 
r e sources—par t i cu la r ly o f f s h o r e 
w i n d p o w e r — as a s o u r c e f o r 
g r een e l ec t ron g e n e r a t i o n a n d 
t o s u p p l y clean e lect r ic i ty across 
borders . 

"This a l l iance r e f l ec t s t h e 
g rowing m o m e n t u m t o w a r d s 
a regional ly i n t e g r a t e d Asean 

Power Grid," it said. 
T h e f o r m a l exchange c e r e m o n y 

b e t w e e n MY Energy Consor t ium, 
PTSC a n d S e m b c o r p t o o k place 
o n t h e s ide l ines of t h e Asean 
S u m m i t in Kuala L u m p u r o n 
Monday. 

"Malaysia 's p a r t i c i p a t i o n 
in t h i s in i t i a t ive r e f l ec t s o u r 
s t r o n g c o m m i t m e n t t o t h e Asean 
P o w e r Grid vision, w h i c h a ims t o 
e n h a n c e regional energy secur i ty 
by e s t ab l i sh ing a p o w e r t r a n s i t 
hub," said TNB p r e s i d e n t a n d 
CEO D a t u k Mega t J a l a ludd in 
Mega t H a s s a n a n d P e t r o n a s 
p res iden t a n d g roup CEO T a n Sri 
T e n g k u M u h a m m a d T a u f i k in a 
jo in t s t a t e m e n t . 

"This t r i p a r t i t e p a r t n e r s h i p 
t a p s i n to Vie tnam's r e n e w a b l e 
r e sou rce s t o del iver s table , low-
ca rbon electr ici ty to commun i t i e s 
a n d businesses." 

Vie tnam, a m e m b e r of Asean, 
h a s se t i t s s i gh t s on b e c o m i n g a 

reg iona l r e n e w a b l e ene rgy hub . 
I t s P r i m e Min i s t e r h a s dec la red 
o f f s h o r e w i n d a na t i ona l p r io r i ty 
a n d i s sued d i rec t ives t o f a s t -
t r a c k clean ene rgy g rowth . 

By jo in ing t h i s t r i l a t e ra l 
p a r t n e r s h i p , V i e t n a m a ims 
t o c r ea t e n e w economic 
oppor tun i t i e s , d r ive s u s t a i n a b l e 
g rowth , a n d p rov ide qua l i t y 
j o b s whi l e r e in fo rc ing Asean ' s 
p u s h f o r a res i l ient , l ow-ca rbon 
f u t u r e . 

"This a g r e e m e n t h igh l igh t s 
PTSC's role in s u p p o r t i n g 
Vie tnam's ene rgy t r a n s i t i o n 
s t r a t egy . I t s s u c c e s s f u l 
i m p l e m e n t a t i o n w o u l d m a r k 
a n e w c h a p t e r f o r r e n e w a b l e 
e n e r g y i n v e s t m e n t in t h e 
count ry ," said PTSC p r e s i d e n t 
a n d CEO Tran Ho Bac. 

Meanwhi le , S ingapore a ims t o 
i m p o r t a b o u t 6GW of low-carbon 
e lec t r ic i ty by 2035, r o u g h l y one-
th i r d of i ts p ro jec ted demand . 

T a p p i n g i n to reg iona l gr ids 
will he lp acce le ra te t h e g r o w t h 
of r e n e w a b l e s ac ross S o u t h e a s t 
Asia a n d f u r t h e r t h e Asean 
Power Grid vision. 

S e m b c o r p I n d u s t r i e s g r o u p 
CEO W o n g Kim Yin said t h e 
p a r t n e r s h i p u n d e r s c o r e s t h e 
p o w e r of reg iona l co l l abora t ion 
a n d Singapore ' s role as a 
k e y e n a b l e r of c ross -border 
p o w e r i m p o r t s t o m e e t i t s 
deca rbon i sa t ion goals. 

Joint Development Agreement Exchange Ceremony 
Between MYEC (Consortium of TNB and PETRONAS) and the Consortium of PTSC and SCU for 

Renewable Power Export from Viet Nam to Malaysia and Singapore 

H L - P T S C <S ® PEIROVIETNAM 
^ / W s e m b c o r p 

(Back row, from left) Vietnam Prime Minister Pham Minh Chinh, together with Malaysian Prime Minister Anwar Ibrahim and Singaporean Prime Minister 
Lawrence Wong witnessing the exchange of a Joint Development Agreement on the export of renewable electricity from Vietnam to Malaysia and Singapore 
on Monday. 

AUTHOR: No author available     SECTION: BUSINESS     PAGE: A7     PRINTED SIZE: 695.00cm²     REGION: KL
MARKET: Malaysia     PHOTO: Full Color     ASR: MYR 11,120.00     ITEM ID: MY0063903137

28 MAY, 2025

M`sia, S`pore, Vietnam sign deal to export RE 
across borders

Borneo Post (KK), Malaysia


