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YNH Property says
IRB to withdraw

winding-up
petition following
settlement on tax

liabilities
BY SYAFIQAH SALIM

KUALA LUMPUR (Oct 27):YNH Prop-
erty Bhd (KL:YNHPROP) said the In-
land Revenue Board (IRB) will withdraw
a winding-up petition against its whol-
ly-owned subsidiary after it reached a set-
tlement on outstanding tax liabilities.

The petition was filed in March over
RM7 .21 million due from the subsidiary,
YNH Construction Sdn Bhd, but no wind-
ing up order was made at a hearing in the
High Court in July, saidYNH Property in
a statement on Tuesday.

Following continued engagement be-
tween the parties, the IRB confirmed
in a letter dated Oct 23 that the wind-
ing-up petition will be withdrawn, the
group added.

Under the settlement terms announced
in July, YNH Construction was to pay
RM5.16 million in tax arrears by Sept 10.
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The IRB also agreed to waive RM1.71 mi
lion in tax penalties, subject to full com-
pliance with the settlement terms.

Looking ahead, YNH Property sai
remains focused on its ongoing property
developments, including Solasta Dutamas
in Kuala Lumpur and its township pro-
jects in Seri Manjung, Perak, as well as
its broader capital management and asse
monetisation initiatives.

“YNH will provide further updates on
any material developments through the ap-
propriate disclosure channels,” it added.

Shares of YNH Property closed un-
changed at 30.5 sen on Tuesday, valuing
the group at RM164.23 million.

as production surges.
Inventories across Malaysia, the world’s

second-biggest palm oil producer, hit a
record 3.51 million tonnes in September,
when production also reached an all-time
high even before the seasonal output
peak that typically arrives in October. The
mounting glut is adding urgency to gov-

ernment efforts to draw down stockpiles,
including a potential waiver of export taxes
on crude palm oil to spur overseas sales.

The oversupply is already weighing
on prices. Benchmark palm oil futures in
Kuala Lumpur fell as much as 2.2% on
Tuesday, the steepest drop in more than a
month, and are hovering near a four-month

brought additional mills online, while au-
thorities are exploring the use of other Sar-
awak ports to ease the bottleneck, a senior
planter said.
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TNB commits to connect approved data centres 
to the grid within one year
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