
R E N E W A B L E e n e r g y (RE) 
specialist, Samaiden Group Bhd, 
in c o l l a b o r a t i o n wi th JS Solar 
C o n s o r t i u m t h r o u g h subs id i -
a ry S a m a i d e n Sdn Bhd (SSB), 
h a s s ecu red a RM100 mi l l ion 
contrac t f r om NUR Renewables 
Sdn Bhd. 

T h e a g r e e m e n t is fo r t h e 
d e v e l o p m e n t of a 50MWac 
(megawat t a l t e rna t ing current) 
s o l a r p o w e r p l a n t a t Kul im 
Hi-Tech Pa rk (KHTP), Kedah , 
m a r k i n g a s ign i f ican t s t r ide in 
Malaysia ' s s u s t a i n a b l e ene rgy 
journey. 

NUR R e n e w a b l e s , a key 
player in electrici ty genera t ion 
a n d d i s t r ibu t ion wi th exclusive 
r ights in KHTP, spearheads this 
g roundbreak ing venture. 

T h e projec t is t he inaugura l 
phase of an ambi t ious 500MWac 
solar ini t ia t ive in p a r t n e r s h i p 
with UEM Lestra Bhd, the green 
energy a r m of UEM Group. 

T h e 50MWac s o l a r p o w e r 
p l a n t is p o i s e d t o p r o v i d e 
sus ta inab le energy to all KHTP 
c u s t o m e r s , s h o w c a s i n g NUR 
R e n e w a b l e s ' c o m m i t m e n t to 
advancing RE development . 

" O u r p a r t i c i p a t i o n in t h i s 
e n g i n e e r i n g , p r o c u r e m e n t , 
c o n s t r u c t i o n a n d commiss ion-
i n g (EPCC) p r o j e c t a t KHTP 
u n d e r s c o r e s ou r ded ica t ion to 
sus ta inab le energy solut ions. It 
no t only highlights our engineer-
ing prowess bu t also aligns with 

our c o m m i t m e n t to fos ter ing a 
sus ta inab le fu ture ," S a m a i d e n 
group MD Ir Chow Pui Hee said 
in a s ta tement . 

JS Solar MD J o h n s o n Chai 
echoed the s e n t i m e n t , e m p h a -
s i s ing t h e sha red vis ion for a 
g reene r a n d m o r e sus t a inab l e 
Malaysia. 

"Our j o in t e f for t s r e p r e s e n t 
no t only a s ignif icant b u s i n e s s 
m i l e s t o n e b u t a l so a c o m m i t -
men t to contr ibut ing to sustain-
abi l i ty in t h e RE sector ," h e 
remarked. 

In a recent note, RHB Invest-
men t Bank Bhd (RHB Research) 
main ta ins a positive out look on 
Samaiden Group, backing a 'Buy' 
rating with a RM1.55 target price 
(TP), present ing an enticing 36% 
upside. 

T h e r ecen t RM100 m i l l i o n 
j o i n t s o l a r EPCC c o n t r a c t 
for t h e 50MWac solar p h o t o -
voltaic (PV) plant at KHTP aligns 
wi th Malaysia's proact ive p u s h 
towards RE. 

T h e e s t i m a t e d g ross order-
book, bolstered by this contract 
win , s t a n d s at app rox ima te ly 
RM440 mi l l i on , a c c o r d i n g t o 
RHB Research. 

Whi le the final s take in th is 
c o n t r a c t is p e n d i n g f ina l i s a -
tion, the orderbook includes the 
g roup ' s i naugura l hydropower 
project valued at RM25.8 million. 

P ro j ec t ed m a r g i n s for t h i s 
ven tu re are expec ted to r ange 

be tween 15%-20% gross prof i t 
margin. 

C o n s t r u c t i o n c o m m e n c e -
m e n t is cont ingent on the issu-
ance of the notice to proceed by 
NUR Renewables , wi th t h e PV 
power p l a n t an t i c ipa t ed to be 
completed in the first quar ter of 
2025 (1Q25). 

RHB Resea rch a n t i c i p a t e s 
s t r o n g e r c o n t r a c t f lows f r o m 
t h e C o r p o r a t e G r e e n P o w e r 
Programme (CGPP), the remain-
i n g 4 5 0 M W a c K H T P s o l a r 
project , and init iatives a l igned 
with the National Energy Tran-
sition Roadmap (NETR), includ-
ing Tenaga Nasional Bhd's (TNB) 
30MW floating solar project. 

M a i n t a i n i n g e a r n i n g s 
e s t i m a t e s a l i g n e d w i t h t h e 
o r d e r b o o k r e p l e n i s h m e n t 
a s s u m p t i o n , RHB R e s e a r c h 
derives the TP of RM1.55 f r o m 
a s u m of pa r t s (SoP) valuat ion, 
pegged at 24 t imes financial year 
2024 (FY24) p r i ce - to -ea rn ings 
ratio (P/E). 

This valuation includes a 20% 
discount compared to Solarvest's 
valuation, reflecting the latter 's 
larger asse t b a s e a n d b r o a d e r 
regional presence. 

The target price also encom-
p a s s e s a 6% e n v i r o n m e n t a l , 
socia l a n d g o v e r n a n c e (ESG) 
p r e m i u m b a s e d o n S a m a i d -
en 's impress ive 3.3 ESG score, 
surpassing the country median . 
— TMR 
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Chow (left) and Chai (right) during the EPCC contract signing ceremony at Impiana KLCC Hotel 
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