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YTL, TNB Genco

'in power deal

with Singapore

PETALING JAYA: YIL Power International

Bhd'swholly-owned subsidiary, YTL PowerSeraya
Pte Ltd and TNB Power Generation Sdn Bhd (TNB
Genco), a wholly-owned subsidiary of Tenaga
Nasional Bhd (TNB) have teamed up to export
and import 100MW of electricity to Singapore via
the newly upgraded interconnector.

In a statement, YTL said it is the first time
electricity from Malaysia would be supplied to
Singapore on a commercial basis, adhering to
the Malaysian Energy Commission’s guide for
cross-border electricity sales (CBES).

YTL PowerSeraya was awarded the electrici-
ty importer licence for Malaysia for a two-year
trial by the- Energy Market Authority of
Singapore (EMA) after a competitive request for
proposal process in October 2021, and will pur-
chase the electricity from TNB Pasir Gudang
Energy Sdn Bhd, a wholly owned special vehicle
company by TNB Genco.

Both parties will work clasely with the EMA
and the Energy Commission to refine ll techni-
cal settings and regulatory arrangements under
the Electricity Import Framework and the
agreement will be effective upon fulfilment. of
the conditions precedent. : :

“YTL PowerSeraya, together with YTL Power
International, is honoured to work with TNB
Genco, a wholly-owned subsidiary of TNB, the
national electricity utility in Malaysia, to con-
tribute our part in diversifying Singapore’s
energy sources and further enhancing the
nation’s energy security.

“We believe this is the first step in our vision
of a strong Asean power grid, where electricity
imports may eventually form a key part of
Singapore’s energy mix,” YIL PowerSeraya
chief executive officer John Ng said.

TNB Genco managing director Datuk Nor
Azman Mufti said: “This is a positive step for the
strengthening of - cross-horder energy supply
towards the realisation of a fully interconnected
Asean Power Grid. This will mark TNB Genco’s
maiden foray into the Singapore market via
CBES and we hope this will become the catalyst
to capture future projects in this market.”

SECTION: STARBIZ PAGE: 6 PRINTED SIZE: 127.00cm?
PHOTO: Black/white  ASR: MYR 3,036.00 ITEM ID: MY0051279168

REGION: KL

Page 1 of 2

Provided for client's internal research purposes only. May not be further copied, distributed, sold or published in any form without the prior

consent of the copyright owner.



