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Bursa Malaysia's
key index ends

MyEG hit with
buying interest
BURSA Malaysia’'s key index
ended higher yesterday,
supported by renewed buying
in selected blue chip stocks,
particularly financial services
counters, amid mixed regional
sentiment.

At 5pm, the FTSE Bursa
Malaysia KLCI (FBM KLCI) adde
4.44 points, or 0.28 per cent, to
1,615.60 from Thursday’s close
of 1,61116. The benchmark index
opened 0.70 of a point higher
at 1,611.86 and moved between
1,606.72 and 1,620.76 during the
trading session.

However, the broader
market was negative, with
losers outpacing gainers 648 to
430, while 501 counters were
unchanged, 1,201 untraded, and
66 suspended.

Turnover increased to 3.15
billion units worth RM2.68 bi
from Thursday’s 2.95 billion uni
worth RM2.43 billion.

Rakuten Trade Sdn Bhd vice-
president of equity research
Thong Pak Leng said regional
markets were mixed, with Japan
and South Korea declining,
amid renewed concerns over
artificial intelligence (AI)-relate
investments, while Hong Kong
rebounded on bargain hunting in
selected technology counters.

“Meanwhile, Brent crude oil
climbed above US$116 per barre
amid renewed supply disruptions
in West Asia, sustaining
inflationary risks.”
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Penang seeks si
for specialised l
BATU KAWAN: Penang
hopes the federal government
will consider reviewing and
simplifying import procedure
for specialised laboratory
equipment to reduce
uncertainty over equipment
classification, tax exemptions
and approval timelines.

Thisisparticularlyimportant
for the semiconductor,
electrical and electronics (E&E)
and research and development
(R&D) sectors.

Chief Minister Chow Kon
Yeow said clearer and more
consistent procedures were

mpler impor
ab equipment

cialised laboratory
quipment and clearer rules

 taxes involved.
“The aim is not to avoid tax.

s to make the rules clear,
fficient and consistent,” he

d at the opening ceremony
stek Automation Sdn Bhd's

w manufacturing plant on
hursday.
Chow said modern

atory equipment was
tal for semiconductor testing,
sign validation, quality

ction, materials analysis
 development of new

oducts and processes.
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 cent year-on-year increase.
e said the figures reflected

ng confidence among
aysian companies in

s industrial ecosystem
ir willingness to invest

chnology, capacity and
lities to support future

e also highlighted the
aysia Automated Test
pment (ATE) Campus

enang, which aims to
ish an integrated

m to accelerate the co-
lopment, qualification and
ing of locally developed
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RM353.13 mln
IRB tax, civil suit
KUALA LUMPUR: Zetrix
AI Bhd's wholly owned
subsidiary, My EG Sdn Bhd,
received an additional income
tax assessment from the
Inland Revenue Board (IRB)
totalling RM353.13 million on
Wednesday.

In a filing to Bursa Malaysia,
it said the assessment is in
relation to transfer pricing
amounting to RM333.10
million and deemed interest
amounting to RM20.02 million
for the years of assessment
2021, 2022 and 2023, including
penalties.

“The same letter also notified

government has filed a civil
suit against MyEG for this
matter,” it said.

Zetrix AI said MyEG is
confident in the merits of
its position and will take all
necessary steps to safeguard
its interests, including
defending its position through
the appropriate legal channels
where necessary.

Concurrently, MyEG has also
filed an appeal to challenge the
aforesaid additional income
tax assessments before the
Special Commissioners of
Income Tax while seeking to
resolve the matter amicably

“The company will make
further announcements on
any material developments
in relation to the legal
proceedings,” it said.

Meanwhile, in a separate
filing, Zetrix AI said it had
yet to receive any official
letter from the government
regarding a news report
published two days ago that
the government was planning
to sue Zetrix AI over the RM314
million arrears.

The company will make the
necessary announcements on
any material developments
as and when appropriate, it

“T
lifetiion

“The same letter also notified
MyEG that the Malaysian

resolve the matter amicably
with the IRB.

as and when appropriate, it
added. Bernama
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Mestron's Liziz Biogas secures SEDA nod for 
biogas facility
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