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{Arnounts in RM milllon uniess otherwizse statedj

Revenue

Operatlhg expensas

Other operabing Incomea

Operating profit

Farelgn exchange

- Translation loss ~

- Transaction {loss)/gdln

Share of results of jointly contbrolled
antity

Share of results of assoclates fnet
af Ganc)

Proflt before finance cost

Finance income

Finance Cost

Profit from erdinary activities
befre taxation

Taxatlon and Zakat

- Company and subsldiaries

- Deferred taxation

Prafit for the pariod

Attrll:hu_table ko
- Dwners of the Company
- Nar=cantrofilng Interest

Earnings per share atfributable to the

owners of the Company

Baslc
Hluted

A UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENT FOR THE 1st QUARTER
ENDED 30 NOVEMBER 2010

INDIVIDUAL QUARTER
PRECEDING
CURRENT YEAR
YEAR CORRESPONDING
QUARTER QUARTER
30.11,2010 30.11.2000
7,726.4 7,328.2
{6,557.6) (6,179.9)
£4.6 525
1,253.4 1,241,2
{104.8) {45.4)
(1.5 0.9
(0.1 ©
10:7 _ (am
1,157.6 1,182.2
89,1 40.9
. f299.1) _ (260.0)
957.5 ' 973.1
{268.2) {251.2)
{14.5) (24.9)
714.9 697.5
712.9 706.3
2.0 (9.8
714.9 5975
Sen Sen
16.38 16,28
16.30 1621

These unaudited Condensed Consolldated Income Statemeant should be read in conjunction with
the annual audlted financial statements for the year ended 31 August 2010. '
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B. UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME FOR
THE 1st QUARTER ENDED 20 NOVEMEBER 2010
(Amounts in RM million unless otherwlse stated) - - - - =« o o SRR

INDIVIDUAL QUARTER

PRECEDIMNG
CURRENT YEAR
YEAR CORRESPONDING
QUARTER QUARTER,
I0.11.2010 30,11.2009
Profit for the parjod . - 7149 697.5
Other Comprehensiva Incorme [net of tax) : -
Forelgn currency translation
differences . (2.4} g0.5
Total Compreheansive Income
for the Period 7115 788.0
Attributable to: - : '
- Cwners of the Carmpary 00,5 7968
- Ner-controlling interest . 2.0 {B.8)

Fll.5 788.0
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C. UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT

30 NOVEMBER 2010
- - {Amounts in RM million unless otherwise stated) -

30.11.2010 31.08. 2010
(Restated)

MON-CLIRRFNT ASSETS
Froperty, plant and equiprrent; 53,5665 58,8053
Assodetes 3059 296.4
Allable-for-cale Rrandal Assels 31 8.0
Difirmed ko assets 514 5.8
Dertvatives ’ - 51.9 -

' 50,173.0 59,2856
CURRENT ASSETS .
Mevrrument assafs hadd For saka 1810 180
Iriverstories 247908 24504
Tradks revsivables 2,549.2 2A57.5
Cther rensivables 1,262.3 LAL3A
Cxmerit e aesets 1.9 152

- Arrount due from assodates 66 57
Shart tetmmiinvesments 12413 5
Marketable seounities a.0 8.6
Depoefts, bank and cach belanoes 9,248 83437

15,705.5 147955
CURRENT LIABILITIES

Trade payabies {3,338.8) {3.855.8)
Other payebies {1,729.1) {17271}
Annoumit coe ho assodates v (523.4) {623.6}
Curvent taaton (dE2.10 {317.6)
Short: termi borodngs {37915 (3,162.7)

{9,955.24 (9, 700.H)
NET OURRENT ASSETS 57403 S5, 7
NON-OURRENT LIABILITIES
Borrowings, (17 A82.5) (18,100.50
Corsuner deposlts {29450 (4003.5)
Derlvallves ) (5643 -
Erployee banaflts [3,962.5) (3,806.3)
Cther llabillides 7.0 (216.4)

Pefemed 2 abilides (584.7 (663711
Deferred oo . [(3,107.7) {3,042.2
Govermnent desvsloprment orans {8084 {599.00

(35,2235} (35,555.8)

TOTAL NET ASSETS 29,5405 26,814.5
CAPITAL AND RESFRVES ATTRIBUTABLE

TO CWNERS OF THE COMPANY
Share @piE 4301 43527
Share prerrium 5.355.5 53542
Fevahetion and cther esans E78.9 528
Retained profis 19,168.5 13.3F0.2

25946080 28,7784

NOM-CONTROLLTNG TNTEREST 376 B6
TOTAL EQIOTY 20 06 26,814.5
MET ASSETS PER SHARE ATTRIBUTABLE TO Sen Sex
OWRERS OF THE COMPANY /0.0 6612

These unaudited Condensed Consolldated Statement of Financlal Posltlon should be read In
conjunction with the annual audlted financial statements for the year ended 31 August 2010.
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D UNAUDITED CONDEMNSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY AS AT
30 NOVEMBER 2010

- -fAmounts-In RM milllon-unless otherwise stated) - S s

Aktributeble bo owners of the Company

Employeas' :
Credmary Share Option  RewvaluaHon Mon
shares af Share Scheme and other Retalnad contralllng Total
RML.00 each premism rRSErYE PECEIVES prafits Imterest equity
Al 1 Saptembar 2010 . .

(az previously reported) 4,452.7 5,354.2 122.5 560.3 16,38%.2 3A5.6 28,814.5
Effects of adopdon of FRS 139 - - - - - 55.9 - &5.9
Ag at 1 Septamber 2010 ] '

(restatad) 4.352.7 5,354.2 1215 . 560.3 18,455.1 35.48 28, BE0.4
Profit for the -

F-rannth perlad - - - - A 2.0 7149
Total other comprehanslve Ingame - . - - (3.4 - [3.4)
Total comprehensive incoma - - - {3.4) 7129 . 2.0 7115
Realization of revaluation

reserve ' - - - {0.5) 4.5 - -
Trangaction with owners
Prowiglen for share optian - - - - . - -
Issuance of share caplal - - - - - - -

- shate gptons * . T 41.3 - - - - 48.7

7.4 41.3 - - - - 487
At 30 Novembar 2010 k360,21 5,395.5 121.5 556.4 15.168.5 27.5 29.640.6
* Exerclse of aptlons representing 7,289,850 ardinary shares of RM1.00 gach under the Employes Share
Optlan Scheme I ("ES0S 17
Attributable ta gwners of the Company
Employass® -
Qrainary Share Option  Revaluation Hon
shares of Shara Scheme and okher Retalnad contralilng Tokal
R¥1.00 each premium ressrye FECaYAs prafits intarast equity
At 1 Saprtembar 2009 4,337.0 5,271.5 89.4 EER) 15,504.6 40,2 25,036.3
Prodlt for the ]
~3-rmonth perled - - - - 706.3 (6.8} 6975
Total ather comprabensiva ncotne T - - 90.5 - - 90,5
Total comprehensive income - - - 0.5 705.3 (6.8) 7B8.0
Reallsatlon of ravaluation

reserve - . - - (2.9} 2.8 - -

Transaction with cwners )
Dividend payable - . - - ~ (425.3] - [425.3)
Provislen Par share aption - - 0.1 - - - a.1
Isswance of share capltal :

= share opHons . 28 14.7 - - - - 17.6

) 2.8 14.7 .1 - {425,3} - fALl7. 6]
At 30 November 2009 4,3359.9 5,286.2 B8%.2 501.5 16,0B88.5 314 25426.7
Thesa unaudited Condensed Consolldated Statement of Changes tn Equity should be read in
conjunction with the annual audited flnanclal statérments for the year ended 31 August 2014,
4
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E. UNAUDITED CONDENSED CONSQLIDATED CASH FLOW STATEMENT FOR THE PERIOD
ENDEDR 30 NOVEMBER 2010
- (AmMourts in RM -milllon unless otherwise stated) -

.

FY2041 FY2010
ended ended
30.11.2010 30.11.2009
Operating activities
Cash generated from operatlons 1,681.1 1,570.5
Retirement beneflts paid (113.1) (B8.47
Consumer contributions received 163.5 09.7
Customer deposits recelved 41,5 353
Tax pald (190&.1) {67.1]
WNet cash inflow from operating actlvities 1,671.9 1,560.0
Investing activities
Inwvestirant i assucmte&
= additlon ' - -
- proceeds from redemptlon of unsecured : .
[9an rotes 0.2 0.2
Dividend Incarme ) - 156.0
Interest Income recealved 74.2 40.4
Praperty, plant and equipment:

- purchases (653.8) {635.8)

- dlspasals 0.3 2.2
Assets held for sale -

- disposals - 4.6
et cash out-faw fram Investing activities (579.1% [(572.4)
Financing actlvities
Bank borrowlngs;

- new drawdowns 130.0 109.1

- repayments ~ F165.00 (393.7)
Interest pald . {199.1) {234,9)
Praceeds framn issuance of shares 48.7 17.6
Government development grants recelved - 2.4
Met.cash out-flow from Mnancing activitles 1854 {(4792.5)
Changes In cash and cash aquivalants 907.4 498.1
Currency translation differences - (2.2} {5.2)
Cash and cash equivalents

- at start of period 8,343 7 61639

- at end of pariod 9,248.59 6,656.8
Cash at bank, held in trust {136.8) {51.9%
Debt Reserve Account? {237.3) {23673
Fund from MOF? _ {7.4) -
Cash Available B,867.4 6,368.2

i. Deposits and cash at bank held in trust are In respect of & grant glven to a subsld]ar'_.f by the
Malayslan Government for a designated capltal project,

2. Debt reserve account relafes b deposits placed with licensed Anancial institution as part of
seturity obllgations for bond financlog.

3. Minlsiry of Flnance (MOF) fund given to 3 subsidlary under stimulus packags for trainling programmes.,

These unaudited Condensed Consolidated Cash Flow Stateh‘nent should be read in conjunction with
the annual audited financlal skatements for the year ended 31 August 2010,
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F. EXPLANATORY NOTES
{Amounts in RM million unless otherwisze stated}

1)

2)

3)

'BASIS OF PREPARATION
These unaudited condensed interlm financlal statements of the Group have been prepared [n.

accordance with Flnanclal Reporting Standards (*FRS™ 134 “Interlin Flnancla! Reporting”™,
[ssued by Malayslan Accountlng Standards Board ("MASBE™ and paragraph 9.22 and Appendix
6 of the Llsting Requiraments of Bursa Malaysla Securltles Berhad, and should be read in
conjunctlon with the Group's audited financlal statemeants For the year ended 31 August 2010,

Within the context of these financlal statements, the Group comprises the Company and Its
subsldlarles and the Group’s Interest In assoclates and a jolntly controlled entity as at 31
August 2010. The explanatory notes attached to the Imterlm financial statements provide an
explanation of events and tranzackions that are significant to an understanding of the changes
In the financlal pesitlon and performance of the group since the year ended 31 August 2010,

AUDIT QUALIFICATION

The annual audited financlal statements for the financlal year ended 31 August 2010 were not
subject to any qualification. :

CHAMGES IN ACCOUNTING POLICIES :
The accounting pollcias appltad are conslstent with those adopted for the annual financlal
statemnents for the year ended 31 August 2010 except for the adoption of new standards,
amendmerts to standards and IC Interpretatlans that are mandatory for the Group for the
financlal year beginnlng 1 September 2010, The adoptlon of these standards, amendments and
Interpretations do not have a material impact on the Interim financial information of the Group
except for the adoption of the following standards as set out below:

{a) Presentation of Financial Statements (FRS 101}

Prior to the adoption of the revised FRS 101, the caomponents of the financlal statemants
presented conglsted of a balance sheet, an Income statement, a statement of changes In
equlty, a cash fiow statement, and notes to the financlal statement.

The adoption of FRS 101 (revised) has resulted [n a change In the presentation of flnanclal
statements. The revisaed standard prohiblts the presentatlon of [tems of Income and expenses
fthat Is ‘non-owner changes In equity” n the skatement of changes in egquity. Al *‘non-owner

. changes In equity” are required to be shown 0 a statemant of comprehenslve income which can

ke presented as a singla statement or two statements (comprising the income statement and
statement of comprehenslve Income). The Group has elected to present the statement of
comprehensive Income In two statements,

(b) Leases {FRS 11?]

The Group has adopted the amendments to FRS 117, The Group has reassessed and
determinad that all lgasehold land of the Group which are In substance finance leases and has
raclassifled the leasehold [and to property, plant and equlpment. The change In accounting
polley has been madea mtrnspectlvaly In accurdanca with the transitlonal provislons of the
amendment.
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3)

CHANGES IN ACCOUNTING POLICIES {CONT'D}

v accounting standards a

{c) Financial Instruments: Recognltlon and Measurement (FRS 139)

FR5 139 sets out the new requirements for the recognition and measurement of the Group's
Financtal Instruments. Inklally, financial instruments are recorded at fafr value. Subseguent
measurement of the financial instruments at the balance sheet date reflects the designation of
tha financlal Instruments,

‘FInancial Assets:

Financial Assets are classifled as flnanclal assets at fair value thmugh profit ar loss, loans and
receivables, held to maturlty Investments, available for sale financlal assets (AF5), or as
derivatives deslgnated as hedging instruments In an effectlve hedge, as appropriate. The
Group’s flnanclal assets include cash and short term deposits, trade and other recelvables and
AFS Investments,

{i) Loans and recelvables )
Prior to 1 September 2010, |pans and recelvables were stated at gross recelvables -less
provision for doubiful debts. Under FRS 139, lcans and receivables are Inltially measured at
falr value and subseguently at amartised cost using the effectlve Interest rate (FIR) method.
Gains and losses arlsing fram the derecognition of the leans and recelvables, EIR amortlsation
and impairment losses are recognized in the income statement.

() AFS

Prlor to 1 September 2010, AFS flnanclal assets such as Investments were accounted for at
cost adjusted for amortlsatlon of premium and accretlon of discount Yess impairment or at the
lower of cost and market value, determined on an aggregate basls. Under FRS 133, AFS
flnanclal asset Is measured at fair value Initially and subsequently with amortisation of
premium with accretlon of discount and other accrual of ncome recognised In Income
statement and with unrealised gains or losses racognised as other comprehenslve Income in
the AFS reserve until the investment ls derecagnised, at which time the cumulatlve aain or
losses s recognised In the Intomea statement or defermined to be Impalred, at which time the
cumulative [oss is re::ngnlsed In the Income statement and remeved from the AFS reserve.

{1il} Falr Value Through Profit or Loss

- . Derlvative financial instruments were not previously recagnised in the financlal statements on

Inceptlon, These are now recogrilsed and measured at falr value on the date a derivatlve
contract |s entered Into and are subsequently re-measured at falr value with changes In falr
value recognised In profit or loss at each reporting date.

Financlal Liabl|lties;

Flnanclal.llabilities are classifled as financlal liabllities at fair value through profit or loss, loans
and borrowings, or as derivatives deslgnated as hedging instruments In an effective hedge, as
appropriate. The group financial llabllitles Include trade and other payables, shm't term and
lurig kerm borrowing and are carrled out at amortised cost.

The Group has applied the new policles In relation to the financial Instruments above in
accordance with the transitional provislons In FRS 139 by recognizing and re-measuring all
financlal assets and financial llabllitles as at 1 September 2010 as approprlate. The related
adjustments to the previous cartylng amounts are made to the opening retalned profits and
avallable-for-sale reserves as appropriate. Corparatives are not rastated. The effects of the

.changes are disclosed below,
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3} CHANGES IN ACCOUNTING POLICIES (CONT'D)

- - {IIY Adjustments due to Change in Accounting Policies -

4} SEASONAL OR CYCLICAL FACTORS

5)

6)

The effacts ansing from the adaptfon of tha new standard as described above, other than those
dlsclosed In the staterment of changes In equity, s set out below:

{a} Restatement arising from amendment to FRS 117

As praviously | Reclassification As rastated
reported .
RM Milllon RM MiHlon RM Million
| As at 31 August 2010 -
Property, plant and egulpment 58,031.8 8635 5B,B95.3
Prapald operaiing [eases BG3.5 (863.5) -
(b} Changes arising from adaption of FRS 139
As Praviously Effect from Restated
Reported Adoption Flgures
as at aE at
31-Aug-2010 of FRS 139 1-Sep-2010-
RM Million RBM Million RM Million |
Ratained Pl_'nfits 12,389.2 £5.9 18,455,1
Mon-Currant Asseis
Derlvatives - 534 534
Current Assets
Short term Investment 725 40.8 113.3
Non-Currant Liablllties
Borrowings 18,100.9 (42.6) 18,058.3
Derlvatives - 70.9 70.5

The businesses of the Group are not subject to matertal seasonal or cyclical fluctuatlons.

UNUSUAL ITEMS AFFECTING ASSETS, LIABILITIES, EQUITY, NET INCOME or CASH

FLOWS

There were no unusual iterns of nature, size or ifcidence that affect the assets, liabllitles,
equity, net income or cash flows of the Group during the reparting period,

MATERYAL CHANGES IN ESTIMATES OF AMOUNTS REPORTED
There were no changes in the estimates of the amounts reparted in the previous flnanclal year

. that have a material effect on the results of the current reporting period.
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7}

)

9)

10}

11}

12)

13)

DEBT AND EQUITY SECLIRITIES
Durlng the period, a total of 7,389,850 ordinary shares of RMi 00 each were Issued under the

‘Employee Shate Option Sehémeé I ("ESOS 1I'.

Except for the above, thers were no other issuance, cancellakion, repurchases, rasales and
repayments of debt and equity securitles during the period under review,

DIVIDEMDS PAID
There was no dividend pald durlng the guarter.

SEGMENTAL REFORTING

Segmental reporting is not presented as the Group is principally engaged In the generatlon,
transmission, distribution and salss of electricity and the provislon of other related services,
which are substantially within a single business segment. The Grnun oparates primarlly in

- Malaysia.

VALUATION OF PROPERTY, PLANT & EQUIPMENT

The Dlrectors have applied the transitlonal provisions of International Accounting Standard No.
16 (Revised) “Property, Plant and Equipment” as adopted by MASE which allows the frechald
land, leasehold land, buildings and civil works to be stated at thelr prevlous years’ valuations
less depreciation. Accordingly, these valuations have not been updated,

MATERIAL EVENTS SUBSEQUENT TO THE END OF THE REPORTING PERIOD
There were no material events subsequent ta the end of the reporting period,

CHANGES IN THE COMPOSITION OF THE GROUP
There were no materlal changes in the composition of the Group durlng the reporting period.

CONTINGENT LIAEILITIES'
Contingent Nabllitles of the Group include the followlng:-

As at As at

30 Nov . 31 Aug

2010 2010

Claims by third partles _ . 536.8 617.4

Trade goarantees and performance bonds 245 24.5
Guarantees glven to financial instltutions n

respect of facllities granied 285.4 284.4

Stamp dutles on transfer of assets to a subsidiary 108.0 148.0

Bank guarantee 3.6 3.6

Other contingent liabilitles . 4.9 4.9

1,013.2 1,042.8

Claims by third partles Inclede clalms by contractors, consumers and former amployees. Thase
clalms are being addressad and the Directors are of the opinlon that thelr ultimate resolution
Wil not have a material effect on the financlal pasition of the Group.

The Company received nobification on tha 16™ November 2010 of the Award Issued by the
Artitral Tribonal in favour of TNB In respect of praceedings between Segarl Energy Ventures
Sdn. Bhd. {SEV) and Tenaga Maslonal Berhad. Please refer to the announcement made o
Bursa Malaysia dated 22 November 2[]1{1 for futher details,
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14) CAPITAL COMMITMENTS

G.

_Asat Asat =
"""" 30 Nov 31 Aug
2010 2010
Propearty, plant and equipment committed
over a 5 yeat pariod
Authorlsed buk not contracted for 12,389.6 12.429.3
Contracted but not provided for in the financial
statements f54.0 976.4
13,083.6 13,405.7
DI NAL INFORMATIODN A PPENDIX SB OF S

MALAYSIA LISTING REQUIREMENTS

15) REVIEW OF PERFORMANCE

16)

Performance of -the current three manths ended 30 Movember 2010 (1st Quarter FYED:LI)
against tha corresponding three months ended 30 November 2009 (1st Quarter FY2010);

A 5.3% or PM383.1 milllon increase [n revenue from BM7,338.3 miillon In the prevalling
period was mainly due to an increase In sales of electricity in the Peninsula and SESB. The
electriclty demand has shown a growth of 5.0% in Peninsula and 6.4% [n 5ES5B as compared
to the corresponding perlod last financlal year.

Revenue grew by about 5.3% whereas operating expenses increased by 8.1% resulbing in a
marginal Increase of 1% only [n operating profits. Qperating expenses increased at a faster
rate malnly due to higher generatlon costs from utllizatlon of coal where the average
contracted coal price consumed was USD95.5/MT as compared to USD79S. EIMT in the
carrespanding perlod last financial year.

The quarter under review also showed an fncrease in forex translatlon [oss of RM104,8 million
as compared o RM45.4 milllon In the carresponding quarter due to the strengthening of the
IPY and USD agalnst the MYR.

MATERIAL CHANGES IM THE QUARTERLY RESULTS COMPARED TO THE PRECEDING

" QUARTER

Perfarmance of the current quarter {1st Quarter FY2011} against the preceding quarter {(4th
Quarter FY2010):

The Group reported a revenue of RM7,726.4 milllon for the current quarter, a decrease of
1.8% as compared to the preceding quarter which reported a revenue of RM7,.869.4 milllon.

Despite the lower revenue, operating profit recorded an increase of 75%, amounting to
RM537.0 mllllan. The comparatlvely lower operating expenses ‘incurred during the corrent
guarter resulted In a Net Prafit After Tax (attributable to owners of the Company) of RM712.9
miliion, an Increase of 83.5% as compared o RM388.4 million reported in the previous
quarter. The decrease In operatlng expansas was malnly atfributed by a lower fusl cosk
(6.8%) as comparad to Q4 Fr2010.

10
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17)

18)

19)

20)

PROSPECTS
Financlal Year 2011 sees THNB embatking on the secand phase of Itz 20-Year Strategic Plan,
~The- Plan known -as 'GEMILANG20I5- Growth, -Global, Green” encompasses four strateglc -

themes which Is to grow a profitable and sustainable business, dellght custormers, enhance
operatlonal excellence, as well as enhance human capital development and productivity. This
phase Is the critieal step towards expanding Its operations across the reglon. It is also crucial
that TNB establlshes a strong feating in the International arena to create a new and significant
revenue stream léveraging on TNB'S experience and competency in the energy buslness. In
Ine with this 2™ phase, a new KPI namely revenue from non-regulated businesses has been
introduced., :

For the current financlal year, demand growth is axpected to be It lIne with the GOP forecast
of 5% - 6%. However, the rlsing coal prices will welgh down operabling margins. Whilst
Management wlll continue with efforts to Improve productivity, raise operational efflclencias
and provide rellable electricity supply as reflected by the Headiine KPIs, THB's operating
marglns will continue to be depressed by the rising coal prices. '

The coal supply disruptions due to Inclement weather condltions and higher demmand for coal
due 1o the severe winter in the Northern Hemlsphere have resulted in risfing coal prices. Any
further increases In coal price will significantly erode THNB's earnings in the ceming quarters.

Given the foregolng scenario, the Board of Directors expects the Group's prospects for the
year ending 31 August 2011 to be very chaillenging.

VARIANCE OF ACTUAL PROFIT FROM FORECAST PROFIT
This note is not, applicable.

TAXATION and ZAKAT
Taxation and Zakat for the reporting perlod cornprised the following:-

Individual quarter
ended - endad
30-Nov-10 J0-Nov-09
Income Tax:
Current tax and zakat [(26B8.2) (291.2}
Dafarrad tax (net): '
Relating ko arigination and
reversal of temporary
differences . {14.9) (24.4)

Total raxatlon and zakat [282.7) {275.6)

For the reporting period ended 30 Novernber 2010 the Group recorded a 38.3% effective tax
rate. The effective tax rate [s calculsted based on ‘Total Tax Expenses’ (Including Deferred
Tax) as a percentage of ‘Profit before Tax', which includes forelgn exchange losses. Not taking
into aoccount the foreign exchange losses the effective tax rate |15 25.6%.

PROFIT/{LOSS) ON SALE OF INVESTMENTS
~ There were no dlsposals of any investments.duribg the reparting period.

11




TENAGA _
NASIONAL peaMAD @oceewy

21) PURCHASES AND DISPOSALS OF QUOTED SECURITIES
a) There were no purchases and dispasals of quated securltles duringthe quarter, - - - -
b) Investments In quoted securities as at 30 Nov 2010 are as follows;-

Quarter ended

30-Nov-10
Marketable
Shares " cacurities
AL cost 72,5 24.1
At carrylng value 124.3 9.0
AL market value 124.3 : 2.0

22) STATUS OF CORPORATE PROPOSALS
. There were noc material corporate proposals entered into durlng the reporting period,

23) GROUP BORROWINGS
a) The analysis of Group borrowlngs classifled under short and long term categories are as

fallows:- :
Ag at As at
S0 Nov 10 31 Aug 1
Short term - secured 5119 474.0
- unsecured 3,280.0 2,688.7
Sub-total >,/91.9 3. 162.7
- Long-term - secired 2,987.2 2,931.9
~unsecurad ' 14,502.6 15, 169.0
Sub-total 17 .489,8 13,100.9
Total 21,2817 21,.263.0
b) Currency denpminations:-
As at As at
) 30 Nov 10 31 Aug 10
Japaness Yan . 5,253.6 5,306,7
Uus bDallar 4,490.5 4,516.5
Tatal Ringgit equivalent of foreign
currency horrowings 49,744.1 0,823.2
Ringglt borrowlngs 11,537.6 11,440.4
Takal 21,281.7 21,263.6

¢} Effective average cost of borrowlng based on exposure as at 30 November 2010 was
- 5.32% (FY2010: 5.25%),

d) Repayments of long t_erm debts during the reporting pertod were as follows:
{1} Foreign currency denominated term loans of RM132.2 milllen, and
(1} Ringalt denomlinated term loans of RM3.6 milllon.
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24)

25)

28)

DERIVATIVES FINANCIAL INSTRUMENTS

As at 30-Nov-2010
Type of Derivatlives Notlonal Amaunk Fair Value
I_ BM Million RM Million

Forward Currency
Contracts

- Less than 1 year - -
- 1 yearto 3 years - ' -
- More than 3 years - -

Interest Rate Swaps
- Less than 1 year - -
- 1 year ta 3 years - -
- More than 3 years _ : 838.7 (56.4)

Currancy Qptions
- Less than 1 year - -
- 1 year to 3 years - -
|- More than2 years 874.6 : " 619

Total ) 1,813.3 5.5

There is no change to the cash requirements of the derlvatives, risk assoclated with the
darlvatives and policles to mitlgate those risks since the last financlal year.

The related accounting policles of the Group In respect of derivatlve fAnanclal Instruments are
disclosed In Part F Note 3 of this announcement.

Falr valus changes of financia! liabilitles

During the current quarter and financial period to-date, the Group recognisad a total nat galn
of RM22.95milllon arlsing fram the falr value changes on the derivatives financlal instruments
which are marked to market as at the date of statement of financlal positian.

MATERIAL LITIGATION

There Is. no pending material litigation at the date of thls announcement other than thoss
disclosed in the clreular to sharehelders of THNE dated 19 November 2010,

DIVIDEND

The Board of Dlrectors has not recommended any dividend for the quarter ended 30 November
2010,

1z




TENAGA . . _
NASTONAL sEanAD 2ootcsim

27]) EARNINGS PER SHARE

(a} Basic earnings/{loss) per share
Prafit atfributable to owners
of the Company (RM 'milllon)

Welaghtad average numiber af
ordinary shares In Issue (0007

Basle earnings per share fsen)

{b) Diluted sarnings/(loss] par share
Profit attributable to awners
of the Compary {RM 'milllon)

Welghted average number of
ordinary shares In [55ue ('G00)
Adjustrants for share optlons ("000)

Weighted average nurmber of
ordinary sharas for diluted

earnings per share ("MI00)

Dlluted earnings par share (sen)

2B) COMPARATIVE FIGURES

_Individual quarter

ended andad
30-Nov=10 30-Nov-09
7129 706.3
4,353,399 4,337,218
15.38 16.28
712.9 706.3
4,353,309 4,337,218
To21,371 19,731
4,374,720 4,356,949
16,30 16.21

In accordance with the transitional provisions, the affacts of adoption of FRS 132 are adjusted
against the opening balances as at I September 2010, as detailed In Note 3{IDb.
Comparatlvas have been restated foliowing the change In accountlng policy on leases, as
explained in Note 3{I)b, As a result, the comparatives may not be comparable with the

current peried’s results and financial position.

By Order of the Board

NOR ZAKIAH BINTI ABDUL GHANI (LS 0008795)
-Company Secretary

Kuala Lumpur
15 January 2011
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