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* Includes Mining, Public Lighting and LPL

•Credit notes raised upon approval of SIT and for backdating of effective date
•Caredit notes raised :- YTD FY’06   – RM 38.6 mn
• YTD  FY’07  – RM 52.3 mn

(GWh)(RM mn) 13.9%
20.3%

11.6%

9.3%

3.1%

7.9%

6.2%

4.7%

0.1 % YTD FY2006

7.6% YTD FY2006
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% Weight 
in the Index

Shares in the 
Index (mn)

Market 
Capitalization 
RM mn

Share Price 
RM

Tenaga Nasional 6.88 4,328           50,205            11.60
Malayan Banking 6.55 3,889           47,835            12.30
CIMB 5.54 3,369           40,428            12.00
MISC 4.99 3,719           36,446            9.80
Telekom 4.93 3,432           36,036            10.50
Public Bank 4.74 3,510           34,574            9.85
IOI Corp 4.72 6,258           34,419            5.50
Genting 4.31 3,696           31,416            8.50
Sime Darby 3.49 2,522           25,472            10.10
Petronas 2.00 1,978           21,165            10.70
Source: Bloomberg as at 13th July 2007
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Initiatives 3 Mths 6 Mths 9 Mths

7.5% 7.5% 6.6%
   5.7%* 6.5%* 6.2%*

Gearing 58.1% 50.0 -        
55.0%

54.2% 51.1% 49.1%

Unplanned Outage  Rate  
(UOR)

4.7% 4.4% 1.7% 1.8% 2.0%

11.2%** 10.5%** 10.5%**
9.0% 10.1%

Transmission System 
Minutes (mins)

7.3 <7.0 1.7 4.8 8.9

Distribution SAIDI (mins) 101.6 95.0 22.9 41.9 59.2

Actual 
FY'06

Target 
FY'07

Actual FY'07

11.0% 10.5%

Return on Assets (ROA) 3.3% 6.5%

T&D Losses

�#*A��+#�0#��(#$"%$)*+,#��+A�,*�%$!�������������
�+��$*,/

Note: * based on adjusted annualised net profit as calculated above
** based on 12-month moving average          
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Note: * based on signed S&P agreements
** based on final exposure

Initiatives

RM mn 3 Mths 6 Mths 9 Mths

Debt recovery from Delinquent 
Accounts

166.7 170.0 75.0 106.5 138.0

Recovery from Theft Backbilling 38.5 30.0 9.1 18.6 33.0

TOTAL 256.7 400.0 91.9 281.0 485.3

Average Collection Period              
(Pen. Malaysia excluding PLMAH)

32 days 32 days 29 days 30 days 26 days

Debt Mix (%) **                            
(RM vs Other Currencies)

52:48 57:43 55:45 55:45 57:43

Other previous initiatives such as managing overtime, medical expenses, general expenses will 
continue to be  monitored as part of “Business As Usual”

Proceeds from Landbank Sales* 51.5 200.0 7.8 155.9

Actual 
FY'06

Target 
FY'07

Actual FY'07

314.3
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14,537.4
(10,081.4)
(2,230.3)

(8.1)
(12,319.8)

2,217.6

RM mn

YTD FY’06 

16,954.1
(10,950.2)
(2,303.4)

(8.1)
(13,261.7)

3,692.4

RM mnP&L Items 

Revenue (exclud. released of deferred income) 
Operating costs (exclud. Depr. & Amortisation) 
Depreciation & amortisation
Amortisation of coal mining rights 
Total Opex

EBIT 

YTD FY’07
CALCULATION OF EBIT 

ECONOMIC PROFIT STATEMENT

(1,361.9)

52,807.4
7.5%

(3,944.7)
(2,958.5)

2,217.6
(620.9)
1,596.7

RM mn

YTD FY’06 YTD FY’07

(278.2)ECONOMIC PROFIT (NOPLAT + ECONOMIC CHARGE ) 

53,077.9
7.5%

(3,964.9)
(2,973.7)

Economic Charge computation:
Avg. Invested Capital 
WACC 
Economic Charge 
Economic Charge Sep-May.

3,692.4
(996.9)
2,695.5

NOPLAT computation:
EBIT 
Adjusted Tax 
NOPLAT 

RM mn
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YTD FY’07

* inclusive of units generated by hydro plants

279.1247.4Total

262.0193.3SESB

1,256.01,209.4Total

17.154.1TNB

31.433.5SESB

195.0188.0LPL

Oil

1,029.6987.9TNB

Gas

YTD
FY’07

YTD
FY’06

RM mn

430.8594.7Total

379.9301.5SESB

19,025.719,073.1Total

50.9293.2TNB

437.9458.8SESB

902.31,032.0LPL

Oil

17,682.517,582.3TNB

Gas

YTD    
FY’07

YTD    
FY’06

GWh

YTD FY’06

Average coal price USD51.0/MT 
Consumption of Coal 5.6 mn MT

Gas 
RM1,256.0mn

(48.1%)

Coal
RM1,054.3mn

(40.4%)

Oil
RM279.1mn

(10.7%)

Distillate
RM22.1mn

(0.8%)

Coal
RM1,258.4mn

(45.9%)

Oil
RM247.4mn

(9.0%)

Distillate
RM26.9mn

(1.0%)

Gas 
RM1,209.4mn

(44.1%)

TOTAL: RM2,742.1 mn
NET OF SESB’S FUEL SUBSIDY = RM2,542.8 mn

Average coal price USD53.1/MT 
Consumption of Coal 6.4mn MT 

TOTAL: 36,073.8GWh TOTAL: 39,140.4GWh

Coal
15,164.0Gwh

(38.7%)

Oil
594.7Gwh

(1.5%)

Hydro
4,284.2Gwh

(11.0%)
Distillate
24.4Gwh
(0.1%)

Gas 
19,073.1Gwh

(48.7%)

Oil
430.8Gwh

(1.2%)

Hydro
3960.9Gwh

(11.0%)

Coal
12,642.4Gwh

(35.1%)

Distillate
14.0Gwh

(0.0%)

Gas 
19,025.7Gwh

(52.7%)

TOTAL:RM2,611.5 mn
NET OF SESB’S FUEL SUBSIDY = RM2,295.4 mn
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Fixed:Floating 90.4% : 9.6%
Weighted Average Cost of Debt  5.86%

* In accordance with FRS 132

��!��� �'�8 ��!��*��'��

USD/RM : 3.68
100YEN/RM         : 3.14
USD/YEN             :     117.00

*Total Debt RM27.1 bn
Net Debt RM23.2 bn
Gearing (%)                         58.1
Net Gearing (%)                  49.6                         

Fixed:Floating 90.9% : 9.1%
Weighted Average Cost of Debt  5.95%

USD/RM : 3.40
100YEN/RM          : 2.79
USD/YEN             :           121.68

*Total Debt RM23.5 bn
Net Debt RM17.8 bn
Gearing (%)                         49.1
Net Gearing (%)                  37.1
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RM0.1 mn – 12 Oct 06
RM0.95 mn – 28 Dec 06
RM4.2 mn – 20 Apr 07

5.2547.452.530.05.13.00San Peng

RM0.49 mn – 30 Nov 06
RM1.96 mn – 23 Mar 07

2.4517.924.524.56.63.16Taman Duta

RM1.48 mn – 9 Apr 07
RM5.91 mn – 14 May 07

7.3953.2773.8751.820.66.27 Lots,Bkt
Tunku

RM0.34 mn - 20 Jan 07
RM0.1 mn – 18 Feb 07
RM0.58 mn – 22 Apr 07

1.0212.217.017.54.8108.7Kuala Berang

RM0.87 mn – 21 Oct 06
RM3.5 mn – 16 Feb 07
RM15.3 mn – 18 May 07

19.6831.0343.7343.7312.73.35Penggawa
Lot 39, 40, 
252 & 113

Feb ‘07

RM4.9 mn – 7 Dec 06
RM17.15 mn – 9 Apr 07

22.0532.449.034.516.63.76AmpangDec’06

RM0.06 mn – FY20060.360.580.580.22Shop houseCameron 
Highland

RM0.05 mn – 6 Dec 06
RM0.017 mn – 26 Feb 07
RM0.269 mn – 27 Mar 07

0.342.663.363.20.71.83Ipoh May ‘07

RM2.19 mn – 12 Mar 07 2.1917.822.020.04.22.0Pinggiran 
Tunku

Mar ‘07

RM1.9 mn – 4 Jan 07

RM0.88 mn – FY2006

RECEIVED

Date 

230.82

10.5

5.3

GAIN FROM 
DISPOSAL

(RM mn)

62.27

1.9

CASH  
Amount

till 31 MAY ’07 
(RM mn)

8.88.03.50.9Jalan 
Wickham

Sept ‘06

314.34250.2183.52Sub Total

8.5

BOOK 
VALUE (RM 

mn)

16.4

MARKET 
VALUE

(RM mn)

7.86

AREA 
(ACRES) 

19.0Pulau PinangJan ‘07

SALE 
PRICE

(RM mn)

EXECUTION OF 
S&P

SITES
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Transaction expected to be completed in FY2007

RECEIVED

Date 

CASH  

Amount
till 31st 
MAY’07
(RM mn)

GAIN FROM 
DISPOSAL

(RM mn)

SALE 
PRICE

(RM mn)

MARKET 
VALUE

(RM mn)

BOOK 
VALUE (RM 

mn)

AREA 
( ACRES ) 

SITESEXECUTION OF 
S&P

0.391.381.380.993.5Teluk Intan, Perak

4.755.365.360.611.59Hiliran, Terengganu

RM0.28 mn – 26 Apr 070.289.4717.2217.227.758.79Jalan Kelang Lama, 
KL

Rm0.1 mn – 23 Feb 07
RM0.45         – 11 Apr 07

0.5521.527.526.06.02.89Jalan Persiaran 
Bukit Tunku

RM0.04 mn – 4 Mar 070.041.52.01.90.52.46Port KlangJul/Aug ’07

0.390.750.750.360.67Bentong, Pahang

RM0.05 mn – 19 Oct 06
RM0.49 mn – 28 Dec 06

0.5422.1827.0821.54.92.1Lots 4794-4795 
Bukit Tunku

RM0.05 mn – 23 Feb 07
Rm0.10 mn – 10 Apr 07

0.155.557.256.81.70.77Jalan Merchu

1.5665.7388.5480.9122.81Sub Total
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RM0.02 mn – 9 Feb 070.020.790.79-lease0.39Taiping, Perak

RM0.12 mn – 28 Mar 070.124.56.06.01.50.95Lorong Gurney, KL

CASH RECEIVED  
Amount                         Date
till 31 

MAY ’07
(RM mn)

GAIN FROM 
DISPOSAL

(RM mn)

SALE PRICE
(RM mn)

MARKET VALUE
(RM mn)

BOOK VALUE 
(RM mn)

AREA 
( ACRES ) 

SITESEXECUTION OF 
S&P

0.1430.8742.2641.4711.39Sub total

0.711.061.060.350.4Pengkalan Chepa, 
Kota Bharu, 
Kelantan

10.0315.015.04.975.5Jln Yahya Awal, 
Johor

Sept ‘07

3.244.414.411.172.9914 & 24, Jln Tun 
Dr. Ismail, Ipoh

11.615.015.03.41.68Lots 4802-4803 
Bukit Tunku

63.97327.42445.14372.59117.72GRAND TOTAL 

���#$��*+A�(�%�!��A#+��"�#A�	%$�
*�#�F 
%+�'A
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Thank You

Powering The Nation’s Progress

www.tnb.com.my


