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3rd Qtr Performance

� Net profit reduced to RM298.8 million compared to RM1,091.7million in 
the corresponding period of FY’07

� Operating expenses for the quarter rose by RM1,002.3 million 

9 months Period FY’08 

� RM1,464 mn increase in generation cost

� Unit Electricity Demand Growth 

5.5%  - Group

6.6%  - Peninsular Malaysia

� Coal price per metric ton

USD71.2   - Average price for 9 months FY’08

USD160.0  - Current spot prices (cv basis 5,500 kcal/kg)

� EBITDA margin at 34.0% compared to 38.6% the year before

� Economic loss of RM944.2 million
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RM mn 9 Months FY'07 9 Months FY'08

Revenue 17,194.4 18,661.6 

Operating Expenses (13,261.7) (15,519.3)

Other Operating Income 407.2 640.3 

Operating Surplus 4,339.9 3,782.6 

Finance Cost (966.8) (845.3)

Transaction Gain/(Loss) 28.5 (12.3)

Profit Before Tax & Translation Gain/(Loss) 3,435.1 2,958.4 

Taxation & Zakat

Company & Subsidiaries (836.1) (463.6)

Deferred Taxation 327.5 44.9 

Net Profit Before Translation Gain 2,891.4 2,534.9 

Translation Gain 1,001.3 342.0 

Profit for the period 3,927.8 2,881.7 

Profit Attributable to:

Equity Holders 3,892.7 2,876.9 

Minority Interests 35.1 4.8 

3,927.8 2,881.7 
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1Q 2Q 3Q

Total Units Sold (GWh) 22,724.8 22,456.4 22,396.3

Revenue 6,208.3 6,099.3 6,354.0

Operating Expenses 4,742.6 5,057.6 5,719.1 

EBITDA Margin   (%) 40.3% 33.7% 28.1%

Profit Before Taxation 1,644.0 1,216.8 439.6

1,514.9 1,063.2 298.8

Net Profit attributable to 
Equity Holders

1Q 2Q 3Q
Average Contracted Coal 
Price (USD/MT) 

55.3 53.9 85.0

Coal Consumptions (mn MT) 2.7 2.8 3.0

FY 2008
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Financial Ratios

Technical Performance
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Breakdown of Group’s Electricity Sales
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Aug'07 Nov'07 Feb'08 May'08
Variance
(Aug'07 & 
May'08)

Name % % % % %

1 Khazanah Nasional Berhad 37.67 37.66 37.81 37.81 0.37

2 Employees Provident Fund (EPF) Board 10.06 9.77 9.03 9.59 (4.67)

3 Skim Amanah Saham Bumiputera 7.23 7.92 8.59 9.62 33.06

4 Kumpulan Wang Persaraan (Diperbadankan) 3.23 3.25 3.25 3.64 12.69

5 Other Corporations & Govt. Agencies 9.90 11.78 12.86 14.44 45.86

Subtotal 68.09 70.38 71.54 75.10 10.30

6 Foreign 25.67 23.22 22.83 18.63 (27.43)

7 Malaysian Public 6.24 6.40 5.63 6.27 0.48

Total 100.00 100.00 100.00 100.00

Paid Up Capital (mn shares)  4,331.71 4,332.10 4,333.47 4,333.50 0.04
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% Weight 
in the Index

Shares in the 
Index (mn)

Market 
Capitalization 
RM mn

Share Price 
RM

Sime Darby 7.83 6,086          48,076              8.00
Public Bank 5.93 3,352          36,379              10.30
Maybank 5.85 4,862          35,876              7.35
TNB 5.72 4,332          35,103              8.10
IOI Corp 5.40 6,259          33,155              5.40
MISC 5.39 3,719          33,106              8.90
CIMB 4.64 3,368          28,485              8.45
Telekom International 3.79 - 23,271              6.20
Genting 3.47 3,703          21,296              5.75
Petronas Gas 3.29 1,979          20,183              10.20
Source: Bloomberg as at 24th July 2008
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RM mn
9 Months

FY'07
9 Months

FY'08
Changes 

(%)
Variance

Sales of Electricity 16,529.4         17,599.7         6.5% 1,070.3       

IPP (5,565.7) (6,615.0) 18.9% (1,049.3)

Fuel (2,553.9) (3,048.2) 19.4% (494.3)

Fuel Subsidy - SESB 316.1 396.1 25.3% 80.0

R&M (648.9) (644.8) (0.6%) 4.1

Salary & Related Costs (1,159.8) (1,290.9) 11.3% (131.1)

FRS 119 (Staff Benefits) (497.1) (500.6) 0.7% (3.5)

Depreciation (2,303.4) (2,560.2) 11.1% (256.8)

General Expenses (403.7) (439.8) 8.9% (36.1)

Provisions 53.7 6.6 (87.7%) (47.1)

Subs. Cost of Sales (428.9) (802.7) 87.2% (373.8)

Subs. General Expenses (70.1) (19.8) 71.9% 50.3

TOTAL OPERATING EXPENSES (13,261.7) (15,519.3) 17.0% (2,257.6)

�$���������J$��
�

8�,�9��'( �&����'���'� &��!'�
!�����&�'���&�C,49��'( �&����'���2�'���
� !%����(� �(����
&���
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9 Months FY'07 9 Months FY'08

RM mn RM mn

3,173.0 3,243.5

963.4
583.5

87.9

173.0
151.6
325.7
101.6

New Supply : 
Sys. Improvement :

Others : 

Assoc. with Gen. :
New Supply :

Sys. Improvement :
Others :

Generation
532.4

Generation
590.2

Transmission
751.9

Transmission
947.3

309.5
107.5
442.3

88.0

Others
137.4

Others
32.1

Assoc. with Gen. :
New Supply :

Sys. Improvement :
Others :

New Supply : 
Sys. Improvement :

Others : 

Distribution
1,634.8

Distribution
1,429.8

SESB
187.1

SESB
173.6

861.7
465.1
103.0


�$������J$��������
CC,�9��������1�! ���7�
�""���&'1�
����%��%" !2�%�'�

RM956.0mn (29.5%):Sys. ImprovemenT

RM1,184.2mn (36.5%):New Supply

66.0%
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Thank You

Powering The Nation’s Progress

www.tnb.com.my


