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TNB RECORDS NET LOSS OF RM440.2 MILLION  

IN 3RD QUARTER FY2011 DUE TO SEVERE GAS CURTAILMENT 

 

3 months ended 31st May FY2011 (3rd Quarter) 

• Net loss of RM440.2 million 

• 3.5% increase in Group revenue compared to 2nd Quarter 2011 against 19.1% 

increase in operating expenses   

• Additional fuel cost of RM1.3 billion from oil and distillate  

• EBITDA margin at 6.6% compared to 21.1% reported for the previous quarter 

 

9 months FY2011 

• Net profit of RM903.0 million 

• 2.4% increase in Group revenue against  14.6% increase in operating expenses  

• 22.3% increase in total fuel costs  

• EBITDA margin at 18.7% compared to 28.2% reported for the corresponding period 

in FY2010 

• 2.8% unit electricity demand growth in Peninsular Malaysia 

 

Kuala Lumpur, 21 July 2011 –Tenaga Nasional Berhad (TNB) today announced a net loss of 

RM440.2 million for the 3 months period ended 31st May 2011 (3rd Quarter FY2011). 

 

For the 9 months period of FY2011, the Group reported a net profit of RM903.0 million, a reduction 

of 67.9% as compared to the corresponding period in FY2010, principally from higher generation 

costs incurred in the 3rd Quarter FY2011. 
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The Group’s performance in the 3

a 3.5% increase in revenue from RM7,503.5 

operating expenses has increased by 19.1% from RM7,089.0 million to RM8,44

3rd Quarter from higher generation costs mainly due to higher coal price incurred, higher 

consumption of coal and higher utilisation of oil and distillate. This has resulted in margin erosion 

of 68.7% to the Group’s EBITDA margin from 21.1% in the 2

  

Comparing the Group’s performance for the 9 months period FY2011 against the corresponding 

period in FY2010, operating expenses increased from RM19,270.5 million to RM22,088.2 million 

for the current period, representing an 

coal incurred was at USD103.0/mt, as compared to USD85.1/mt in FY2010, reflecting a 21.0% 

increase over a 12 months period. Coupled with higher utilisation of oil and distillate, which is 

significantly higher than

28.2% in FY2010 to 18.7% in FY2011. 
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The graph below shows the average weekly gas volume allocated to the power sector.
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own in the month of April and May was mainly dragged down by declining output of crude 

quarter result has been hit by higher generation cost predominantly caused by lower gas 

sation of expensive alternative fuels namely distillate and oil. For the 

rest of the year, with coal prices currently trading above US$100 per metric tonne, compounded by 

the higher cost of generation using oil and distillate due to continuing lower gas supply, the results 

for this financial year is expected to be severely affected. However, TNB will continue to strive in 

The Board of Directors expects the Group’s prospects for the year ending 31 August 2011 to be 

very challenging and that the financial results for the full year to be lower compared to the previous 
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Earnings per share 

  
 
About Tenaga Nasional Berhad

TNB’s core activities are in the generation, transmission, and distribution of electricity. In addition to 
being the nation’s primary electricity generation enterprise, TNB also transmits and distributes all the 
electricity in Peninsular Malaysia, Sabah an
supplies electricity to approximately 7.9 million customers.   
 
TNB, through its subsidiaries, is also involved in the manufacturing of transformers, high voltage 
switchgears and cables; the provid
and maintenance of district cooling facilities, generation equipment, repair and maintenance, fuel supply 
services; services related to renewable energy, energy efficiency and power qualit
and skill training and undertaking research and development. 
 
As an integrated electricity provider, TNB has and will continue to meet its crucial role in powering the 
nation’s progress.
 
For further information, please visit 
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Financial Highlights

Net Profit (before forex translation gain) 

Net Profit Attributable to Shareholders 

TNB’s core activities are in the generation, transmission, and distribution of electricity. In addition to 
being the nation’s primary electricity generation enterprise, TNB also transmits and distributes all the 
electricity in Peninsular Malaysia, Sabah and Federal Territory of Labuan.  As at 31 August 2010, TNB 
supplies electricity to approximately 7.9 million customers.   

TNB, through its subsidiaries, is also involved in the manufacturing of transformers, high voltage 
switchgears and cables; the provider of professional consultancy services, construction and operating 
and maintenance of district cooling facilities, generation equipment, repair and maintenance, fuel supply 
services; services related to renewable energy, energy efficiency and power qualit
and skill training and undertaking research and development. 

As an integrated electricity provider, TNB has and will continue to meet its crucial role in powering the 

For further information, please visit www.tnb.com.my
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