TENAGA
NASIONAL eesHao (200866-w) .

The Board of Directors is pleasad to announce tha following:

A, AUDITED COMDENSED CONSOLIDATED ENCOME STATEMENT FOR THE 4th QUARTER
ENDED 31 AUGUST 2011
fAmounts in RM million unkess othonwlse stated)

INDIVIDUAL QUARTER CUMULATIVE
PRECEDING PRECEDING
CURRENT YEAR CURRENT YEAR
YEAR CORRESPONDING YEAR CORRESPONDING
QUARTER QUARTER TQ DATE PERTOD
iLmsd1 31.08.10 31.08.11 3L.0&.10
{Rastated] {Restated)
fevenus 5,820.2 8,070.2 32,205.9 igai7.4
Operating expenses {9,494 .5 (7.249.2] £31,5804) (26,51%.7)
Other operating income 135.6 94.7 3154 J5d.3
Operatiag floss)fprofit {248.8} 4872 1,156.1 4,580,
Foreign exchangsa
- Transkation {loss}ipain {334.8) [35.5) [227.0} 638
= Fransackion gain 8.7 1G.4 329 23.4
Share of results of fuintly cantratled
Y g.6 8.2 0.6 -
Share of rasults of asseriates (not
of tax} - 21.7 i/.4 EP: 444
{Lass)fProfit before laance cost {522.4} GoO.7 E,055.4 4,830.0
Finance income 424 675 EEL 209.7
Fenacece £ost {£80.1) {276.5} {827.4) {1,076.5)
{LossHProw: ko ordinary achivites
befpre taxatlen (660.5} 0.7 Qa7 4.019.4
Taxatlon and Zakat
- Cempany and subsidiades BE.2 [14%.3) (138.3) (6540}
- Deferred taxztion 140.4 14 0.0 [132.5%
{Loss )/ Profit for tha peried {431.8) 5858 5065 3,196.2
Atalhutable to:
- Erwners of the Company (4513 555.2 #95.5 3,200.8
- Hon-controfling inberest 2.1 18] 74 {4£.5)
{431.8} GhR.8 LGh.5 30462
Earnings per shane stiributable b the
awners of the Company
Cen Sen Sen Sen
Basic (3.23) 122 49,16 54.92
Dtuted [B.31} 1312 B4 371

These audited Condensed Consolidated Income Statements should be read 0 conjunction with the
annueal acdired financlal skatements for the vear ended 31 Augost 2010,
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B. AUDITED CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE ENCOME FOR
THE 4th QUARTER ENDED 31 AUGUST 2011

{Amounts In RM milion untess otherwise stated)

INDIVIDUAL QUARTER CUMULATIVE
PRECEDING FRECEDING
CURRENT YEAR CHRRENT YEAR
YEAR CORRESPONDING YEAR CORRESPONDING
QUARTER QUARTER TO DATE PERIOD
21.08.11 31.08.10 3L.08.11 31.08.10
{Restated) {Restated)
{Loss)f Profit for the period {431.8) 555.8 505.5 3,186.2
Mther Comprehensive {Expensa}/Incoms {aet of tax) ! -
Farelgn cuerrency brapsizbon
differences . [2&.7] 2.0 (8.1} 59.9
Total Comprehensive {Expe:ise}f Incomea
for tha Pericd (434.5) 557.8 4984 3,256.1
Attributable to; -
- Owners of the Company {476.6) 557.2 45E.4 3,260.7
- Mon-controling interest 2.1 4.6 kNI (4.5}

[454.5) 557.8 258.4 3,256.1
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C. AUDITED CONDENSED CDNSDLID;&.TED STATEMENT OF FINANCIAE POSITION AS AT 31
AUGUST 2013

{Armaunts in RM million uniess otherwise stated)

21.,08,2011% 31.08.2010
(Restated}
NON-CURRENT ASSETS
Properky, plant and equigment a0, 564,45 58,8953
Joiak veire 3.6 -
Assaciates 407 .8 245.7
Mvaitaide-fpe-zate Flnancial Azsels 3B.0 384
Enveoskments in unquoted debt securibes [G4.4 50.7
Deferred tax assets 30.2 355
Oerivatives 538.9 -
Lang term recclvables . 3gg.m _ 484.5
61, 688.6 59,766.1
LCURRENT ASS5ETS
Mopn-edrennt asscts held for sale 11.4 18,4}
Inventories 2,645.9 2,.450.4
Trade recelvabies 4,817.5 4,671
Qter receiyabies 1,204.6 933.3
Current tax assets 284.5 15.2
Armount due from gssoclabes 14.6 5.7
Shart rm mvestmants - F2.5
Marketable securities &6 a6
parlvatives 1.5 -
Dreposits, hank and cash balances 3,8954.2 ] g 313.7
52,922.0 16,114.5
CURRENT LIABILITIES
Trade payaldes [4,115.3) {3,9499.8)
Other payabtes (1,45%.3} (1,727.1)
Amount due ba associates {707.9) {523.6}
Current taxalion [5.7} (317.6}
Deferred Income [(223.9) {(331.3}
Short term borrowings o EEPET.N §3,162.7%
[8,550.41 {9, 712.1}
MET CURRENT ASSETS 4. 372.4 G, E02 .4
NON-CURRENT LIABILITIES
Borrowings £17,326.8) £18,100.9}
Consumer deposgiks (3,084 9) {2,903.9}
Berlvatves {4.13 -
Emplaves benafis £4,220.5) {3,566.3)
Other Hakilides {158.1} [(336.4)
peferred tax Habllitles {7,155.1}) (7, 270.8}
Deferred inoomas {2.845.63 (2,710.3}
Govoeramaitt development grants {627.2}. {h49.01
: (35,709.3) ___(35,988.2)
TOTAL MET ASSETS 2417 30,1803 .
CAPITAL AND RESERVES ATTRIBUTABLE
TO OWNERS OF THE COMPANY
Share capital SAL6.0 4,352.7
Share premism 4,332.5 5,354.2
Revaluaton and other reservas G4, 4 &B2.B
Retalnad profite 19,701.5 19,755.0
30,1801 30,144.7
NON-CONTROLLING INTEREST 91.6 5.6
TOTAL EQUITY 0A7LF 30, 180.3
NET ASS5ETS PER SHARE ATTRIBUTABLE TO S5en S
DWRHNERS OF THE COMPANY hhan 602,86

These audited Condensed Consolidated Statements of Fflmancial Position should be read In
conjunction with the annual audited financial statements for the year ended 31 August 2010.

A
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D. AUDITED COMNDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY AS AT
31 AUGUST 2011
{Armmounts 1n BM mliion uniess gbhonwiso staked)

Adeributable to owners of the Company

Employees'
Crdinary Share OpHen  Revaiuatlan MNen
shares of Share Scheme and athee Reealned controdling Totat
REEL.CO each presn e reserye FRELEVRS araflts interesk anuiky
At 1 Septembor 2010
[as proviously raported) 4,352.7 5,354.2 122.5 5a80,3 18,389.2 35.6 28,814.5
Effects of adoptlon of FRS 139 - - - - 265.8 1.3 27éd
Prior Year Adjustment - - - - 1,365.8 - £ 3165.8
Ac ak I September 2010
{reztated) 4,355.7F 53542 1215 560.3 10,0206 A28 30,453.2
Profik for the year - - - - 439.5 7. S06.5
Tokat ther comprehensive noome - - - (5.1 - - (8.1}
Total camprehensive income “ - - {8.1) 430.5 7.4 498.4
Reatigation af reveluakion
reserye - - - 19,4} 9.4 . -
Transaction with ownars
Clvbdands pald Fr20L0 - - - - {6540} - {B54.0)
Dhvidaeds pald FY20EL - - - - (184.0) - f184.0})
Redesignation of Rabiily ta dICT - - - - - 41.7 417
Pravislan far share optian - . 341 - - - .1
issuance of shaie capleat
- sharg optlons * 135 535 - . - - Ba3
- bonus shares 1,080.5 {1,0940.1} - - - - -
1 103.9 {1,021.6) 34.1 - {B38.40} 41.7 (679.9}
At 3% August 2051 5,456.6 4,332.6 156.6 5328 19,701.5 aLs 20,271.7

* Exercize of ophions representicg 13,804,E54 osdinary shares of AML1.00 each under the Employes Share
Optign Schame T {"E5S0S 11"

Attriliutable to owrtoes af e Comgkany

Empioyecs'
Ordinaey Share Dotlen  Rovaleation Man
shares of Share Scherae and aihee Fetalred Coetrolling Tokal
RME.C0 each preralum reserye YOS praftts inkeresk anuity
AL i Sepiember 2009 4,337.0 51715 80.1 5031.8 15,804.5 40.2 26,0458.3
Priar Year Adfustiment - - - - {,165.9 - 1,366.%
As At 1 Septemtber 2009
[restated) 4. 337.0 52715 89.1 503.9 17,1715 40,2 27,413,2
Profit for the year - - - - 32008 (4.5} 3.195-_2
Totat ather conmprehensive inCome - - - 34.9 - - 293
Total comprehensive income - - - 59.9 3,200.8 {4.6) 3,2548.1
Reaisatlon of revaluaklen .
FESETYE - - - [2.5} 3.5 - -
Tranzaction with swnors . -
Glvidend pald FY200% . - - - [(423.3} - {425.3}
Gividend pard FYXIEG - - . - (193,53 - {195.5)
Praviglor: for share aption - - 334 - - - 334
Issiance of shara cagitad
- share options 15.7 f2.7 - - - - 6.4
15.7 817 334 - {620.58} - (9.0}
At 31 August 2010 {restatad) 4,352.7 5,354.2 122.5 560.3 19,755.0 5.6 30 l18k.3

These audited Condensed Consolldated Statements of Changes in Equity shoukd be read in
cunjunction with the annual audited financial statements for the year ended 31 August 20110,

Y
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E. AUDITED CONDENSED CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED
31 AUGUST 2011

{Amounts in BRM million unless othoerwiso stated)

FY2G11 FY2010
endead endead
21.08.2011 31.03.2010
{Restated)
Operating activities
Cash generated from operakions 5.169.9 B,274.0
Retiramant beneflts pald {505.4) {369.7)
Constimar cantributlons receivad oq9.3 458.5
Cusbomer deposits recaived 1831.0 186.6
Tox paid (G968} (578.7)
Tax rafund recefvad - -
Met cash infiow fraom operakling ackvites 2, 098, 0 0.7
Investing activities
Invesbment in associakes:
~ addition (113.3} (C.3)
- procaads from redemption of uRsecured
inan notes 5.2 5.3
Bividend Encorne S56.4 457
Inkerect ncome recabved J0a.0 i89.4
Short term investrient
- purchases - {59.9]
- disposals 1i8.3 -
Praperty, plant and equipment:
- purchazes {5,655.9} £3,730.58%
- gisposals 2.4 5.2
Assats held for sala
- tisposals B7.0 4.8
Met casks ouk-fow from Invasting actlvitles (5,212,320 {3,539.6}
Financing activities
Bank bBorrowings:
- new drawdowns 771.3 526.9
- repayments {3,384.6) {1,230.3
Inkerest pakd (995.8% (1,089.8)
Proceads from issuance of shares BX.3 Q5.4
Bividends pald (E38.1 (620.5}
Government developmant granls receivad 3.8 60.5
Met cash out-fAow Irors financing activides (4,272.0}) {2,249.1}
thanages in daposit, bank and cash balances {4,386.3} 2,182.0
Currency translatian differences (3.2) {2.2)
Deposit, bank and cash balances
- at start of pariod B 342.7 a,163.5
- &t and of period 3,954.2 B, 3437
Cash ak bank, hald in trust! {465.7} (83.47
Debt Reserve Account? {2252} {237.3)
Funds from MOF (5.2} {7.8)
Cash and cash eguivalents 3,258.1 B,015.6

1. Deposits and cash at bank held in trust are in respect of a grank given o o sehaldlary by the
Malayslan Government for a deslgnated capitai project.

2, Debt reserve account reiates L deposits placed witit fincnscd flranciad InsBtution as part of
secuyity obligations for bond financing.

3, Mindstey of Finance [MOF) fund given to a subsidiary under sbmoius package for trafting prograsnees.

These audited Condensed Consolldated Cash Flow Statements should be read in conjunctlon with
the annual audited financizal stakements far the year ended 31 August 20140,

W/
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F. EXPLANATORY NOTES
{Arnounts in RM milion unless otherwise stated)

1}

2}

3)

BASIS OF PREPARATION

Theso unaudited condensed interim financial statements of the Group have been prepared in
arcordance with Financial Reporting Standards ("FRE™) 134 “interim Financial Reporting”®,
igsucd by Malaysian Accounting Standards Beard {("MASB™) and paragraph 9.22 and Appendix
98 of the Lisling Reguirements of Bursa Malaysla Securilies Berhad, and should be read in
conjunction with the Growp's audited fnanclat skatements for the vear ended 31 August 2010,

Withln the context of these flnancial statements, the Group comprises the Company and its
subsidiaries and the Group's interest in associates and a jointly controbled entity as at 31
August 2010, The explanatory nates attached to Ehe interim financial statemonts provide an
explanation of ovents and transactions that are significant to an undoerstanding of the changes
in the financial position and performance of the group since the yoar ended 31 August 2010,

AUBDIT QUALTFICATION

The annual audited firancial statements for the financial year ended 31 August 2010 were not
subject to any qualfication.

CHANGES IN ACCOUNTING POLICIES

The accounting policies appdied are conpsistent with those adopted for the annuat financlal
statements for the year ended 3% August 2010 except for the adoption of new standards,
amendments to standards and IC intorpretations that are mandatory for the Group with
financial yvear beginiting 1 September 2010, The adoptien of these standards, amendments ane
interpretations do not have a material impact on the interim financial information of the Group
ocxcept for the adoption of tho followlng standards as set out below:

(I} Adaption of hew accounting policies and changes in accounting policies

(a} Prasantation of Financial Statemeants {FRS 101)

Priar to the adoption of the revised FRS 101, the companents of the financial statements
presented consisted of a balance sheet, an income statement, a statement of changes in
eguity, a cash flow statement, and notes to the financial staterment.

The adoplion of FRS 101 (revised) has resulted in a change in the presentation of financial
stakements, The revised standard probibits the presentation of items of income and expenses
{that is ‘non-ownar changes in cquity’) in the statement of changes In equity. All ‘non-owner
changes In equlty’ are requilred ko be shown |n a statement of comprehensive income which can
be presented as a single statement or two statements (comprising the come statement and
statement of comprehensive incarme), The Group has elected te present the staternent of
copprehensive incame in fwo statemants,

'(b) Leases {FRS 117)

The Group has adopied the amendments to FRS 117, Tha Group has resssessed and
determined that alf leasehold iand of the Group which are In subskanco finance leases and has
reciassified the leasehold land to property, plant and eguipment. The change in accounking

policy has been made retrospectively int accordance with the branslbonal provisiens of the
amendment.
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3) CHANGES IN ACCOUNTING POLICIES (CONT'D]

(1] Adoption of new accounting policias and changes_ in accounting poiicies {cont’d)

{c) Firancial Instruments: Recognition and Measurement {(FRS 139}

FRS 139 sets out the new requirements for the recognition and measurement of the Group's
Flnancial Instrements. Initially, financial instruments arc recardecd at fair value. Suhsequent
measurement of the financial msiruments at the balance sheet date reflects the designatlon of
the financlal instruments.

Financial Assets:

Financial Assets are classified as financlal assets at fair value through proflt or loss, loans and
receivatdes, held to maturlty Investments, available for sale financlal assets {AFS}, or as
derivakives designated as hedging instruments in an offective hedge, as appraprate. The

Group’s financial assets includae cash and short term deposits, rade and other recelvables and
AFS investments,

{i} Loans and recelvables

Prior to 1 September 2010, loans and receivables were staled al gross recelvables less
provision for doubtful debts. Under FRS 139, loans and recelvables are initizlly measured ak Falr
value and subsequently at amortised cost using the effective interest rate {EIR) method. Gains
and losses atlslng from the derecognition of the loans and receivables, EIR amortisation and
Impairment |gsses are recognised in the income statament.

{iil}) AFS

Prior to 1 September 2010, AFS financial assets such as investments were accounted for at
cost adjusted for amortisation of premium and accretton of discount less imipairment or at the
lower of cost and market value, determined on an aggregate basis. Under FRS 139, AFS
financlal asset is measured at fair value initiafly and subscrjuently with amortisation of
premium  with accretion of discount and other accruai of Income recognised B Income
statement and with unrealised gains or losses recognised as other comprehensive income in
the AFS raserve uatll the investment |5 derecognised, at which time the cumulative gain or
Issses Is recoghised It the income statement or determined to be Impaired, at which Hme the
ctmutative foss is recognised in the income statement and removed from the AFS reserve,

{iif} Fair Value Through Profit or Loss

Derlvathve Ananclal instruments were not previously recognised in the financial statoments on
inception. These are now recognised and measwred at fair value on the date a derlvative
contract i entered into and are subsequently re-mosasured at Falr value with changes in fair
value recognised in profit or loss at each reporting date.

Financial [fabillles:

Financial liabilities are classified as finangial labilities at fair value through profit or loss, |oans
amd barrowings, or as derivatives designated as hedging instruments in an effecthve hedge, as
appropriate. The groop financial fiabilities include trade and other payables, short term and
forg Fzrm borrowings and are carried auk ak amortised cost.

The Group has applied the new policies in relation bo the financial instruments above in
aceordance with the transitional provisions in FRS 139 by recogrising and re-measuwring all
Fonancial assets and financial liabilities as at 1 September 2010 as appropiiate. The related
adjustments to the previcus carrying amounts are made Yo the ppening retained profits and
avaitable-for-zale reserves as appropriate. Comparatlves are not restated. The effects of the
changes are disclosed below.
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3) CHANMGES IN ACCOUNTING POLICIES (CONT'D)

{d)Transfers of Assets from Customaears (IC Interpretation 18)

IC Interpretation 18 *Transfers of Assces from Custornors” is effective Tor transférs of asscts
from customars on o after 1 January 2011, The IC interpretatlon requires that entitles which
receives conkribution {assets In the form of PPE or cash to acquire such assetsy feom
customers, whan that amount of conkrlbution must be used only ko construct o acquire an |tem
of property, plant and equipment, and the entity musk then use the tem of property, plant and
agitinment elther to connect 3 customer to a network or to provide the custormer with ongeing
access ko a supply of goods or services, or to do both, Ehe ontity shal recognise the
contribution received as revenue.

{11} Adjustntents due to Changes in Accounting Poljcies

The effects arising from the adoption of the new standards as described abave, other than
those disclosed in the statement of changes in egully, 15 set out below:

{a) Rastatement arising from amendment to FRS 117

As previcusly | Reclassification As rastated
reported .
RM Million RM Million RM Miliion
As at 31 August 2050 @ 20000 Y AR
_Property, plant and equipment 58,031.8 863.5 ¢ 58,895.3
Prepaid operating leases ... B83350 (863.5) T
{b) Changes affecting vetainaed profits arising from adogtion of FRS 139
T T As Previously Effect from | Restated
Raported Adoption Figuras
‘as at of FRS 130 as at
31i-Aug-2010 1-Sep-2010
RM Mitlion ___ RM Mitlion RM Million
Retained Profits 18,389.2 265.6 18,654.8
Non-Current Assets
Dertvatives - 53.4 53.4
Invesiments 50.7 113.3 164.0
Long term receivables - {31.B) (31.8}
Cuzrrant Assets
Short term investment 72.5 40.3 113.3
Mon-Cusrent Liabilitias
Borrowings 18,1040.9 {160.7} 17,940.2
Gerivatives - 0.8 FO.8
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4) RECLASSIFICATION OF FINANCIAL POSITION ITEMS
Dudng the fnanclal year, the Group made certain reclassification o the comparatives to
conform to current year presenkation. The change in prosontation results in tho financial
statements providing more relevant informakion about the effects of the transactions on the

5}

&)

Graup's flnancial position,

" As F.r.évinusi',r

Reciassiﬁcati‘on"

As restated

Reported
as at
| 31-Aug-20609 -
o RM Miflion RM Million | RM Million
Non Current Assats
| Assectates L L L 297.3 {50.7} 246,60
Invastments in unguoted debt
securities - 807 50.7
| Long Torm Recelvables - 533.0 533.0
CurrentAssets
Recelvables, deposits and
prepayinents 3,774.1 {533.0} 3.241.%
Current Liabilities g R
Payables {5,604.0} L 430.2 {5,173.8)
Deferred Income - {3126.9} £326.9)
Non Current Liabilities . o
Qther fiabilitles (235.5) fa30.2) (665.7)
Deferred Income (2,952.2) 3269} (2,625.3) ]

As Praviously

Reclassification

As restated |

SEASONAL OR CYCLICAEL FACTORS

Reported
as at
31-Aug-2010 oL
RM Million __RM Millian | RM Miilion
Non Current Assets | 0 | @ .
Associates - 20904 (5073 [ 245.7
Investments in unguoted debt
... securitics il L L Y
Long Term Receivables . - . ..480.5 480.5
Current Assals
Receivables, deposits and
prepayments 3,881.4 {480.5) 3400.9
Current Lizahilities . o
Payables = . (5,596.9) 32001  (5,276.3)
- Defarred Incoime - {331.3} £331.3}
Non Current Liabilities _
- Other llabllities _ (215.4) {320.0} [ {536.4}

The businesses of the Group are not subject to materizl seasanal or cychical fluckuations.

UNUSUAL ITEMS AFFECTING ASSETS, LIABILITIES, EQUITY, NET INCOME or CASH

FLOWS

There were no unuseal kems of nature, size or incidence that affect the assels, habilitles,
agity, net income or cash Aows of the Group during the reporting perioed.

9 0/
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7} MATERIAL CHANGES IN ESTIMATES OF AMOUNTS HEPORTED
There were no changes in the estimates of the amounks reparted B the previous financial year
that have g makerial effect an the results of thoe current reparting perind,

3) BERT AND EQUITY SECURITIES
During the perlod, a tokal of 13,804,154 ordinary shares of RM1.00 each were issued wder the
Employes Share Option Scheme 1L ("ES05 I

In additlon, a tota! of 1,090,133,190 bonus shares of RML.00 each were issued.

Except for the above, there were no ather issuance, cancellabion, repurchases, resales and
repayments of debt and equity securitios during the perlod under review,

9) DIVIDENDS PAID

a} A final dividend payment for Financial Year 2010 was paid on 20% December 2010 totalling
RM654 miilion.

b} An interim dividesd payment for Financial Year 2011 was pakd on 27 May 2011 totaliing
RM184 million.,

iN}y SEGMENTAL REPODRTING
Segmental reporting |5 not presented as the Group is princlpally engaged in the generation,
transmission, distribution and sales of clectricly and the provision of other rclated services,

which are substantially within a single business segment. The Group operates primarily in
Malaysia.

11} VALUATION OF PROPERTY, PLANT & EQUIPMENT

The Directors have applied the transitional provislons of International Accounting Standard No.
16 {Revised) “"Property, Plant and Equiprent” as adopted by MASB which allows the freshoid
tand, leasehold land, buligings and civil works to be stated ak thelr previous years' valuatlons
iess depreciation. Accordingly, these valuations have not heen updated,

12} MATERIAL EVENTS SUBSEQUENT TO THE END OF THE REPORTING PERIOD
There were no material events subsequent to the end of the reporting peried.

13) CHANGES IN THE COMPOSITION OF THE GROUP

As announced ko Bursa Malaysla Securities Berhad on 23 March 2011, the Company acguied
65,538,269 ordinary shares of RMI.00 each i Integrax Berhad (ITB) representing 22.12%
equity interest in ITB for 2 total consideration of RM106,461,230.40, fully satisfied in cash. ITB
is tregted as an associate of the Group and censolidated under the equity mathod.

13A/
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14] CONTIMNGENT LIABILITIES
{Conkingent liabitities of the Group include the fldlowing:-

As at As at

31 Aug 31 Aug

2011 2010

Claims by third partics _ 594.9 617.4

Trade guarantees and parformance bonds 152.5 24.5

Guarantees glven to financial institubions in

respect of facilities granted - 284.4

Stamp dutles on transfer of assets to a subsidlary - 148.0

Bank gquarantee 3.6 1.6
Other contingent liabilitles _ 2.4 A9

753.4 . 1,0428

Claims by third parties include claims by contractors, consumers and fermer employess. These
claims are being addressed and the Directors are of the oplnlon that their ultimate resolution
will not have a material effect on the firanclal positlon of Ehe Group.

The Company recelved notification on the 16" November 2010 of the Award issued by the
Arbitrat Tribunal in favour of TNB in respect of proceedings between Segar Energy Venfures
Sdn. Bhd, (SEV} and Tonaga Nasional Berhad, Please refer to the announcement made to
Bursa Malaysia dated 22 Novermnber 2010 for fuither details.

i5) CAPITAL COMMITMENTS

As at As at
31 Aug 31 Aug
201t 2010
Property, plant and equipmant comimitted
over a 5§ yaar period
Authorised but not contracted for 9,101.9 12,429.3
Contracted buk not provided For in the financial
statemants - 1Q,831.7 - YN
19,9336 13,405.7
. ADDITIONAL INFORMATION AS REQUIRED OF APPENDIX 4B OF THE BURSA
M IA LISTING REQUIREMENTS

16) REVIEW CF FERFORMANCE

{a) Performance of tho currant year ended 31 August 2011 (4™ Quarter FY2011) agalnst the
corresponding year ended 31 August 2010 (4" Quarter FY2010}):

A 4.3% or RM1,279.7 million improverment it sates of electricity Frorm RM29,594.2
million In the prevailing period was maloky due to an increase in tarlff effective 1 June
2011 for Peninsula and 15 July 2011 for SESB. The electricity demand grew by 3.1% in
Peninsula and 3.7% in SESB as compared to the corresponding perlod last financial
year,

However, operating expenses increased by 19.1% and has ercded the operating profit
by RM3,023.9 million, from RM4,180.0 million to RM1,156.1 mildon, a reduction of
72.3%, Significant increase in operating expenses was mainly due to higher generation
costs fromm utiisation of coal, oil and distiliate, resulting from sevare gas curtaiiment
during the third and fourth quarter of FY2011. The average coal price consumed was
USD106.9 per metric tonne as compared to USD88.2 per metric tonne in the
corresponding period iast financial year. Effectively, lower EBITOA margln was recorded,
from 26.8% ko 16,1546,

11.‘\/
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16)

17}

18}

REVIEW OF PERFORMANCE (CONT'D)

{b} Porformance of thoe ocurrent fowrkh guarker {three months) FY20iL against the
correspanding fourth quarter {thiree months) FY2010:

The quarter recorded a tofal sales of electricity of RMEB,413.7 million against RM7,684.2
mitlion Tor the same period last financial year. The improvement was mainly from sales
of electricity in Peninsular Malaysiz and SESB which recorded an increase of 9.7% and
8.7% respectively, The units sold also registered a growth of 3.9% in the Peninsula and
6.58% in SESE as compared fo the corresponding period.

Sewvere gas curtailment during the quarter under review has led to higher utilisation of
alternative fuals, namely olf and distlliate. This was further worsened by the intrease In
tho average coal price constmed from USDO7.2 per mebric tonne in guarter four FYZ2410
te USDLL7.3 per melric tonne in the current quarter. Hence, the guarter reported an
operating loss of RM248.8 million as compared to the correspanding 4" Quarter FY2010
operating profit of RM317.2 mililon.

MATERIAL CHANGES IN THE QUARTERLY RESULTS COMPARED TO THE PRECEDING
QUARTER

Porformance of the currest quarter (4" Quarter FY2011) against the preceding quarter {3
Quarker FY20113):

The Group repoited a total sales of eloctricity of RM8 413.7 million for the current guarter, an
increase of 11.2% as compared to the preceding quarter wiich reported an amounkt of
RM7,565.5 miltlon,

An operating loss of AM248.8 million recorded durkag the guarter under review was a result of
the hlgher Fuel cost for coal, and utilisation of oil and distillate. The decislon b utifise
alternative fuel was crucial in meeting the demand during the gas curtailment. This has led to
a Met Loss After Tax (attributable to owners of the Company} of RM453.9 million, a slight
increase from Bhe Met Loss After Tax (atiributable o owners of the Company) of RM440.2
million reparted in the previgus quarter.

PROSPECTS

As the global economic prospects are expecied to be more challenging in 2012, the Malaysian
2012 Budget saw the Government puliing in measures to shimulate domeskic economic
activities through the implementation of the Economic Transformatlon Plan {ETP} and Second
Roliing Plan projects under the Tenth Malaysia Plan (10MP). To further suppoit economic
growkh, the Goverament will alse Implement a Special Stinwlus Package through Private
Flnaneing Facilley amounting RME.Q bitllion, Through these iniliatives, the Governmeant expects
the Malayslan economy to achieve growth of 5.0% - 5.0% in 2012.

However, with the uncertainty in gas supply and rising fuel pricos, generatlon cost is expected
to increase from the use of oil and distillate as well as higher generation from coatl fired power
plants. TMB has continwously been cngaging with the Government i an effort to resolve the
gas volume issue as well as the burden of sharing the higher el costs, The autcome of the
discusslons and lks impact to TNB wlll be significant.

Glven the Forcgoing scenario the Board of Dlreckors expects the Group's performance for the
Financiai year ending 31 August 2012 to be very challenging.

12#‘-/
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19) WVARIANCE OF ACTUAL PROFIT FROM FORECAST PROFIT
This nore |5 not applicable,

20) TAXATION and ZAMAT

Taxaticn and Zakat for the reporting period comprised the followlng:-

Individual quarter Cumutative
ended entled endead endad
3i-Aug-11 31-Aug-10 3i-Aug-11 31-Aug-10
{Restatod) (Restated)

Income Tax:

Current tax and zakak 88.3 (E48.3) (130.2) (684.0)
beferred tax (net):
Relating to orginhatlon and

reversal of temporary
differences 140.4 3.4 50.0 [139.2}
Total @mratien and zakal 228.7 {144.9} (20,2} (023.2)

For the reporting period ended 31 August 2011 the Group recorded a 7.4% effective tax rato.
The effective tax rake is calcudated based on “Total Tax Expenses’ {inciiding Deferred Tax) as a
percentage of ‘Profit before Tax', which Includes foreign exchange galns. Mot taking into
account the Foreign exchange gains the effective tax rate is 5.4%. The effective tax rate is
iowar than the corporate income Eax rate of 25% due ko the write back of previously
recagnized defarred tax lability.

21) PROFIT/{LOSS)Y ON SALE OF INVESTMENTS
Thers were o disposals of any investments during the quarter.

22} PURCHASES AND DISPOSALS OF QUOTED SECURITIES
a}  There were no purchases of quoted securittes during the guarter.
1) Investments in marketable securlkles a&s at 31 August 2011 are as foilows:-

Quarkar
anded
31-Aug-11
Marketabkle
Securiiies
Al cost 24.1
Ar carrying value 3.6
At market valie 8.6

23} STATHUS OF CORPORATE PROFPOSALS
There were no material corporate proposals entered into during the roporting period,

13
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24] GROUP BORROWINGS
a) The analysis of Group borrowings classifled under short and tong term cakegories are as

follows: - .
As at As at
| 31 Aug il]| 3% Aug iG]
Shaort term - secuired 520.3 474.0
- unsecurod . _1,207.0 2,688.7 |
Sub-tokal 1,727.3 3. 162.7
Long term - securcod 20583 Z2,931.9
- unsecired 14,368.5 15,169.0
Sub-total 17,326.8 £6,100.9
Total 19,654.1 21,263.6
B) Currency denominations:- o
As at As at
- | 31Ayg 11! 31 Aug 10
Japanese Yen _ 5457.9 | 53067
us Doflar - .2,80899 4,516.5
Others 25.8 -
Total Blngagit equivalent of foraign
currency bBorrowings 2,3583.6 | 9,823.2
Ringglt borrowings 10,6605 11,440.4
Total i 19,054.1 21,263.6

c) Effectlve average cost of borrowing based on exposure as at 31 August 2011 was 5.0499%
(FY2010: 5.25%).

d) Repayments of long term debts during the reporting period were as folicws:

(1Y Forelgn currency denominated term loans of RM1,703.4 million, and
(i) Ringgit denomimated term loans of RM1,396.7 millian.

14
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25} DERIVATIVES FINANCIAE INSTRUMENTS

.

Type of Derivatives

1 Asat3l-Au

Forward Currency
Contracts

- Less than 1 year
- L yearto 3 years
- More than 3 years

Enterest Rate Swaps
- less than 1 year

- 1 yeur bo 3 years

- Motz than 3 yvears

Currency Options
- Less than 1 year
= I year {0 3 years
- More than 3 years

Total

ust-2013%
~ Motional Amourit Fair Velue
RM Million | _RM Millign |
8e.3 1.5
B16.6 {4413
1,008.8 B9.9
1,717 47.3

Thaere is no change ko the cash requirements of the derlvatives, risk associated with the

derivatives and policics to mitigate those rsks since the tast finandal year.

The related accounting policies of the Group in respect of derivakive financial instruments are
disclosed in Fart F Note 3 of this announcemant.

Falr value changes af financiat tiabiliies
The Group recognised 3 total net gain of RMI1B.35 milon during the current quarker and
RMEA.78 million for the finandal perlod to-date arlsing from the fair value changes on the
derivatives financial instruments which are marked to market as at the date of statement of
financial positioin,
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26} REALISED AND UNREALISED PROFITS
On 25 March 2010, Bursa Malaysia Securitics Berhad ("Bursa Malaysia™) issued a directive to
atl Hsted issuers pursuant to Paragraphs 2.06 amd 2.23 of Bursa Malaysla Main Market Listing
Requirements. The directlve reguires all Hsted issuers to disclose the breakdown of the

unappropriated profits or accumulated fosses as at the end of the reporting period, into
realised and unreailsed profits or losses,

On 20 December 2010, Bursa Malaysta furbher issued guidance on the disclosure and the
farmat required.

The breakdown of retained profits of the Group as at the reporting date, nto realised and
unraalized profits, pursuant to Ehe directive, is as follows:

- Groap ]
31 August 2011
——— . [ P FITp——" - RM Mitlio“
Totat retalned profits of the Company and its subsidiaries L
-Realised 23,672.5
LoUnrealised __ (6,139.8)
Tokal share of retalned proflts from Jointly contralied enkities L
_.~Realised - (18.1)
-Unrealised -
Total share of retained profits from associates ] -
—Reailsed ~_ 270.8
“Unrealised _.(103.8) |
Less : Consolidation adjustments T 2,081.7
Total retained profits of the Group i 719,701.5 |

The determination of realised and unrealised profits is based on the Guidance of Special
Matter Mo. 1, Determination of Realised and Unrealiced Profits or Losses in the Contexf of
Disclosure Pursuant to Bursa Malaysia Securitfes Berhad Listing Regirements, issued by the
Mataystan Institube of Accountants on 20 December 2010.

The disclosure above incledes Integrax Berhad's (ITB} where TNB holds 22.12%
shareholding, realized and unrealised profits For period as at 30 June 2011 and not 31 August
2(t11. This is due to unavailability of the inforrmation from ITB far reason it did not want to
contravens with any Bursa Listing Reguirernants by releasing its Anancial information pricr to
its quarterly annoencemeant.

The disclosure of realised and unrealised profits above is solely for complylng with the
disclosure reqidrements stipulated in the directive by Bursa Malaysia and sheild not be
applied for any ather purposes.
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27) MATERIAL LITIGATION

There is no genedlng materlal Higatlon at the date of this announcemsant ather than thosc
disclosed in the circufar to sharehoiders of TRE dated 19 November 2010,

28) DIVIDEND

The Board of Directors has nob recoimmended any final dividend far the year ended 31 August

2011,

29) EARNINGS PER SHARE

{a] Basic earnings/{less} per shara
Profitf(inss) attributable to owncrs
of the Cosmpany {(RM 'miillon)

Weighted average number of
ordinary shares in issue {'000)

Basic earnings per share {sen)
{bY Diluted earnings/(loss} per share

Profit/{loss) attributable to owners
of the Comparny (RM nllion]

Welghted average nwmber of
ordinary shares In lssue ("000)
Adjustments for share aptions (000}

Weightod average numbor of
ordinary shares for dlluted

carpings per share {0000

Liluted earnings per share [(se0)

Individual guarier

Cumulative quarter

endad ended ended endead
21-Aug-11 31-Aug-10 31-Aug-11  31-Aug-10
{ Restated) (Hestated)
{453.9} 3552 459.5 3,200.8
3,450,741 5,432,543 5,450,741 5,432,043
{8,310 i0.22- 9.16 ER.G2
{453.9} 555.2 459.5 3,200.8
5,450,741 5,432,543 5,450,741 5,432,043
11,706 15,6540 11,706 19,630
5,462,447 5,452,193 G062 47 5,452,193
{8.31} 16.18 .14 g8.71
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PRIDR YEAR ADJUSTMENT

Efeckricity revenue for energy supply achvities includes an asscssment of energy supplied to
customers from the date of the last meter reading to the financial year end of the Group and
Company (accrucd unbliied). The accrued unbilied revenue represents the material portion of
the monthly billing. The accrued unbilled amount |s taken net after billing adjustments.

Based on the assessment, accried revenue arising from energy consumption belween the
date of the last meter reading and the year end {accrued) as at 31 August 2010 amounted (o
RM1.8 billion. This has been accounkted for as a prior year adjustment (PYA) In accordance
with FRS 108 - Accounting Policies, Changes in Accounting Estimates and Erroers.

Arising from the above change, the condensed fnancial statements for the previous financial
periods have been rostated as follows:

As previously Adjustment Restated for
reported for period ended
petriod ended 31 31 August
August 2009 . 2009
RM Millian RM Million | ____ ®M Million
. Unaudited Condensed Consolidated Statement Of Financial Position
Current Assots o
__Trade Receivables | 2,467.8 | 1,802.2 | 42700
Non Current Liabitities S _
Deferred Tax Liabliities i {6,640.4) | (435.3) | {7,075.7)
| Capital and Reserves Attributable to Owners of the Company R
Retained profits 15,804.61  1,366.9 | 17,171.5
As previously Adjustment Restated for
reported for period ended
period ended 3% 321 August
August 2010 ¢ 2010
RM Mitlion RM Milticn | RM Million
Unaudited Condensed Consolidated Statemant of Comprehensive Income |
Revenue 30,3201 27 30,317.4
. Deferred Taxation =~ | . . {140.8) Le] 0. .{139.2);
[ Unaudited Condensed Consoiidated Statement Of Financial Position .
| Current Assets 0 _ : . N
Trade Receivables |  2467.6|  1,799.5] 4,267.1
[ Non Current Liabilities | ]
Deferred Tax Liabilities | 6.837.1) 1 (433.7) ] (7,270.8).
Capital and Reserves Attributable to Owners of the Company
Retained profits 18,389.2 ] 1,365.8 19,755.0
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31) COMPARATIVE FIGURES
In accordance with the transitional provislons, the effects of adoption of FRS 139 are adjusted
against the opening balances as at 1 September 2010, as detailed in Note3{II)b.
Comparatlves have been restated followlng the change in accounting policy on leases, as
explained in Note 3{I}b, reclassifications descrdbed in Moke 4 and Prior Year Adjustment {PYA)
as shown in Mote 30. As a result, the comparatives may not be comparable with the current
poried’s resitlts and Rnancial position.

By Qrder of the fSsard

NOR ZAKIAH BINTI ABDUL GHANI (LS 0003795}
NORAZNI BINTI MOHD ISA (LS 0009635}

Company Secretaries

Kuata Lompuar
28 October 2011
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